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The board of directors (the “Board”) and the supervisory committee (the “Supervisory Committee”) of the Company
and its director(s) (the “Director(s)"), supervisor(s) (the “Supervisor(s)”) and senior management (the “Senior
Management”) hereby warrant the truthfulness, accuracy and completeness of the contents of this interim
report and that there is no false representation, misleading statement or material omission in this report, for

which they will assume, severally and jointly, legal responsibility.

This interim report has been considered and approved by the fourth meeting of the second session of the
Board and all the Directors attended the meeting of the Board.

The interim report is unaudited.

Mr. Liu Hualong, Chairman of the Company, Ms. Zhan Yanjing, the Chief Financial Officer and Mr.
Wang Jian, the head of accounting department (person in charge of accounting affairs), hereby
state to guarantee the truthfulness, accuracy and completeness of the financial report in the
interim report.

The Company does not have any proposal on profit distribution or transfer of capital reserve
fund during the reporting period considered and approved by the Board.

Disclaimer for forward-looking statements

This report contains forward-looking statements that are based on subjective
assumptions and judgements on future policies and economic trends and are subject
to a variety of uncertainties. The actual results or trends may differ from these
forward-looking statements.

Investors should be aware that the forward-looking statements included in this
report in relation to future plans, development strategies, etc. do not constitute
any substantive commitment to investors by the Company.

There was no appropriation of funds by the controlling shareholder and its
associates for non-operating purposes.

There was no provision of guarantee by the Company in favour of
any external party in violation of the prescribed decision-making
procedures.

Major risk reminder MF'M

The major risk factors faced by the Company include policy ]

risks, market risks, product quality risks, industry structure
adjustment risks and exchange rate risks, which have
been described in detail in this report. Please refer to the e e — — ———
description of “potential risks” in “Report of Directors”. L‘ —

- —
Unless specified otherwise, the recording currency used
in this report is Renminbi.
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RESULTS HIGHLIGHTS
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Revenue
(RMB' 000)

From January to June 2018:

84,600,147

From January to June 2017

86,825,745

Basic earnings per share
(RMB/share)

From January to June 2018:

0.14

From January to June 2017

0.13

+11.67%

Total equity
(RMB' 000)

30 June 2018

141, 793 252

31 December 2017:
141,869,403

Profit after tax
(RMB' 000)

From January to June 2018:

4,940,424

From January to June 2017:

4,600,029

+ /.40

Total assets
(RMB' 000)

30 June 2018

376, 033 676

31 December 2017:
375,170,887

+0.23%

Including: equity attributable to
shareholders of the Company
(RMB’ 000)

30 June 2018

120, 993 678

31 December 2017:
121,558,591

Profit attributable to
shareholders of the Company
(RMB' 000)

From January to June 2018:

4,117,547

From January to June 2017:

3,671,143

+12.169%

Total liabilities
(RMB' 000)

30 June 2018:

234,240,424

31 December 2017:
233,301,484

+0.400%

Shareholders’ equity per share
(RMB/share)

30 June 2018:

4.22

31 December 2017:
424



REPORT OF DIRECTORS

A. BUSINESS OVERVIEW

Main businesses, operation model and industry situation of the Company during the
reporting period

(0} Main businesses of the Company

1. Railway equipment businesses
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2. Rapid transit vehicles and urban infrastructure businesses
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3. New industry businesses
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4. Modern service businesses

T 0 W0 PO ol B (1) BB Q) o Belleon e
@, o pusm,

B«»[_& nﬂawm.gzwxaﬂaw&aa ,gé '_gv.w%c»raa\a»‘o/&s
»m‘.’.a Nan mi‘!'mg’r n‘./ﬁ»’ ‘&'»Nan N oA ?’“W faNn, -‘.
A-am a\ r"»ﬂ Efr \v an"‘?w@.ﬂ rrp, T',Q “.»f Q ln‘.r% +,¢ﬂ‘l&

e atr»ﬂ mﬁ IM‘OC " op .i;’a»& nA "/ a Q&&a&.»‘
CRRC,. In» anﬂ \r R, JAPR %’-& anf‘ afy .@Q%‘.a«@ QC l-fan “&/
| ®CRRC P, “» b (FEEE) . el R < a_gs oy \N,amx
20 LY IEAPYIS WL »ms.-mg,cm e

5. International businesses
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(I)  Operation mode of rolling stock industry
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Industry situation
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Il. Significant changes of the Company’s major assets during the reporting period
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lll. Analysis of the core competitiveness during the reporting period
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2.
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B. DISCUSSION AND ANALYSIS OF THE BOARD ON THE OPERATION OF THE COMPANY

DURING THE REPORTING PERIOD

"3 mg -6~ 2018, &, BEY W w afl s w00 w W Polsa aw WO wa 1 W
boBh aeee., a Wg e 2 e Y o reap TOC ' e wee

RMB84.600 - Beln aw‘damsz Ha A 2 e WG wo AMBAIIE Eh, \

1. Discussion and analysis of operation

(1) Analysis of main businesses

1. Analysis of changes in relevant items in the financial statements
Lh E: 1000 Q‘® :RVB
Fr .-. \Jal ar

) ] - J5e2017 N
1 1 A rl‘y. G/” @
(RMB'0d0) Vg

2
wee 86,825,745 -2.56
C\ J%, 68,242,146 -4.27
Yy o »‘%@P@_N&@s 2,815,874 110.77
A-ifAg, o 5 R 6,086,660 6.40
o ® "y ) 594,915 38.20
W a he g« M ?’.,\aﬂ a 1& -17,509,782 -
»e o .y

s aghs s uquﬁin\\ b AR, 4,169,351 -
) ER 5l wiion g a4 9,287,831 -
 ron - W@ £ m%&m 4,351,670 5.46
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2. Others
S TRadie e MR AL SRR e
C F »X.
(I)  Analysis of operation by industry, products or geographical locations
1. Main businesses by industry and by business type
Main businesses by industry Un,\ ‘000 O"?’,; : RMB
Increase/
Increase/ (decrease) Increase/
(decrease) in cost of sales (decrease)
inrevenueas  as compared in gross profit
compared to the tothe margin as

corresponding  corresponding  compared to the

Gross  periodofthe  period of the corresponding

profit previous previous period of the

By industry Revenue  Cost of sales margin (%) year (%) year (%) previous year

N{r ’f
¢% ‘! ' .
@t Wa, h‘a?/ 1.38

m 2 g BAG00I4T 652329302 2.8 256 427 »\l OE N



Main businesses by business type

By business
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LnE: (000 G“ M : RMB

h« l-raIXJa‘.r»li.l

Mﬁrmlﬁaﬂh

Y- 4.07% ag nra“'/‘
m;wn,a@ -

Increase/
Increase/ (decrease) Increase/
(decrease) in cost of sales (decrease)
inrevenueas  ascompared in gross profit
compared to the to the margin as
corresponding  corresponding  compared to the
Gross  periodofthe  period of the corresponding
profit previous previous period of the
Revenue  Cost of sales margin (%) year (%) year (%) previous year
44,576,435 33,583,318 24.66 5.74 407 hﬁa@z 1.21
T
12,903,159 10,605,704 17.81 -4.29 928 ) #1082
i,
20,859,993 15,677,390 24.84 0.26 3.78 N +2.56
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(1)  Explanation of significant changes in profit due to non-principal business
D% W § PBH - WC won e oy ey WGBS IMR < mon n nnEa
v o ik N ' A Y L B
[
(IV) Analysis of Assets and Liabilities
LnE: 000 O“S : AMB
Amount at Amount at the
theend end of the period
Amount at the of the previous compared to
end of the period Amount at the period as a amount at the
Amountatthe  asa percentage end of the percentage of end of the
ltem end of the period of total assets ~ previous period total assets  previous period
(%) (%) (%)
EDR, M2 a9y 2 W
JRIAVR s B 1
L w0 W 2,163,999 058 100.00
I LR PSR
- M ™~ N 581,532 0.15 100.00
el iy
Cna a.g_s R X0 2,179,764 0.58 100.00
1 1 P P
w ) ?Q‘ fial!l‘ @f’ Fﬂ ﬂ‘l‘ 3 an 2,136,847 057 ) . 100.00
) g \« 74,219,379 19.74 55,092,104 14.68 34.72
o y“ﬂ.sa 2@
[ S s B
‘,5. [} ,a‘ _\,; md,m B " 15,391,896 4.09 100.00
Cra . ‘&7 14,115,784 375 ; ; 100.00
Ao 1
B&Q)Wa" 8,243,845 2.19 27,071,265 7.22 -69.55
Bor 8 A9 8, 0
WD 4,443,029 118 2,569,294 068 7293
Cayren < ol Y, o 31,071,571 8.26 56,264,129 15,00 -44.78
b N TR RTINS W 1,776,306 047 100.00
i '?P hoof 20 (0
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Debt structure, liquidity and cash flow

1. Capital structure

Aga 804 N2018‘ b A W

a2l
Py e ‘

..i’c (L3 »E ~1
;WC o B WP

62.20% « #62.19% a, b

2. Significant capital expenses and capital commitments

(1)  Significant capital expenses
Foomdon‘a,  J902018, W alloy - AEWIBW, WO won WP B @
C 1 1 oA 1 A ’ 1
- »Q 1 a‘
From January to [ligi e Jon’ ar )
‘701-. June 2018 N| 302017
Amount A h ?
(RMB’000) (RMB’000)
P, "9, 2o o @K M 3,492,232 3,000,274
R © A
P'aJZ’ an 7 a i&\ - 10,360 379,755
92@@ aq»tha.@.s 130,498 64,875
N R o R 139
'\/ i
T a arlee e, 3,633,229 3,444,904
(2) Capital commitments
Aed 30992018, WO wron _ns'aflar  wwli@ , AMB5532 Wil 2 0@
i",n' ‘Oﬂr"/ mrt‘t ~ @ w0l rufgf‘_/,%.‘, ,efar‘. a».’.i&i’\ an AWl
‘.aﬁg’a

3. Particulars of contingent liabilities of the Company

Se@a, W aenﬁg, 09 WC o ‘awm‘ y:gi»m b 22 sim,,-aq E:‘._S
B VB &-‘t”‘ic \ean Jaoi S TS ) s B

4. Particulars of pledge of assets of the Company
Aed, W - O T W MES N i.%o " op wx,na‘,‘ K e
l..RMB?O?? MZIM;. N(‘Q/ aﬂ an& gan -~ b /2 anm ms&
q] ha 7% a_e,'an» a_e}. rfﬁ ..RMB4643 N@Nn, P RLY aWa - @ a e ,.RI\/IB
2,145 wixp, ‘C,n i .$ ~RMB 244 siX ‘rr‘?.‘/ ,'ﬂa? av.’.r»_ " ~RMB 38
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Borrowings, corporate bonds and notes

Aga 30 J5®2018, WC mran _m- a e nnen o W carr, e
i A - 11y 1 i
RMB39,261 #iEn, ag wrd®:" W a anu\. ’ AVB 47,629 w@En aqa 31 W, 2017,

;4

Aed 30 J4® 2018, r': e s n ek W WO wwon | RVIB24,763 willn

! 1 -s
» a_sﬁu i SO0 P &RMB 11,743 K * a_s‘ i 7@4B US <" a, an ~RMB 1,753

MIZN'. a_gt. uﬁé’»{m = /.

TOC s _s Iy ‘Cm\ Wl N mieon ‘sanz n“‘,n
) ¥ . W.s ERCEEN XX 30Jﬁ.2018"0’RMB7484 o an - RMB 31,777
$AEIE %_gso

Aet, 30 J®2018, @ a o W R ~WC wa CENT ) N
LA TR i s {
amma RMB 0,495 #illn, a  #a®<" RMB 7,396 wiiin aep 31 S, o017,

T® - "".W a‘.?_s,. i l"al N £ »’ ‘-:‘ ,r,r' ‘W - ’299’1 “n ‘Q"a ae . @
-~ Ry ,1“ Qi A , \ i
C wan 2.3 81 W, 2017 an /30J?.'2018

31 WO,

2017
Asn “n

(RMB’000)

W ¥ “‘ar,m Igio 34,043,108
on‘v "”‘ ‘e 5,128,334
T N »g‘a% 3,077,430
ow, ‘e 5,379,718

AV

T‘ a 47,628,590
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Cash flow
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Analysis on investment
1. General analysis of external investment in equity

Aed, U® - W FOR - WC wan ,t‘o,;ﬁvnm W, g RMB12.540

mm,mm - %a? ~RMB1.326 +BRa ,11.83% ag l-féb/' 10‘? Ll S
a_,;oaQWazmnam ™ i \hsawa_% qu‘*or@s -

RMBY.000 NN L m‘qﬁm Wi m\\ ru‘sar. e.ss\@v%‘or@& ~RMB149 sifidn .

, ,%amsw N‘o141n‘§n‘ﬁm\a_% T S B EE @T‘Sémm
(1)  Significant equity investment

TG o _ah @,aa?%k"x.gnj\qﬁmi SIS LR,

(2)  Significant non-equity investment
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3

Financial assets measured at fair value

LnE: 000 O“S : AMB
Gains
(losses)  Aggregate Other changes
Opening fromchanges  changes in Provision (increase/
balance  in fair value fair value for impairment decrease)
(Adjusted under  during the included during the during the Closing
new standards) current period inequity current period  current period balance
T'afa"»llia;;»& a.g.,o 3,046,592 68,398 - - 1,328,039 4,443,029
ZE R
TEETNE W 2563 2981 - - - 5494
R ) F
oo gl
nan@\hd £ 4»1_5 2,591,060 85,587 - - 1,316,769 3,993,416
h AT
Ve
h) NI\ 452,969 -20,120 - - 11,270 444119
\
O,\%I?N»E ;U?Q'»E\Pl.,w 2,387,370 - -388,962 - 165,591 2,163,999
i " i " 1 'Yu 1
EEE L AN
’ {ES
) il‘\ 2,168,889 - 391,810 - -58,437 1,718,642
i Vo ,»%‘”ljﬁ
B .“n»mipn 218481 - 2818 - 24008 445357
T & i
. ?,\r ‘m» aa_s 14,477,989 - -6,885 33,762 920,792 15,391,8%
e :*;N‘QPM,S 14,477,989 - -6,885 33,762 920792 15,391,896
b l Al l
\
0N 1 lu?ﬁ, »ﬂa)}»& a.g.% 605,953 -24,421 - - - 581,532
t " < .
[ A\
DR . . KT 605,953 24,421 - - - 515
§- a Aﬁa;}»@m a,ﬁ?,ﬁ 20,517,904 43977 -395,847 38,762 2414422 22,580,456
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2. Use of proceeds

(1)

@2

A shares

- ﬁ.a&s ‘-"[Q {r r&@’ “« A ﬁ’ ‘W aﬁ’&é&}‘ “’C 88 Opy
T (& . AW, \wmm-ahm.mn? e'm e,
O o h U@ A SEw P, .CRRCC(@M».L&‘AD/M‘ Ha - -

2018 | <<EPIEL$H>1@EI3E 2018F L EARERE SRR AR RN TERE) )
»30»24/3@ r.‘s2018f¢1 o S PRE :v"o,gp SSE.

H shares
H“L;ah T A A n *.ngc ~O®:$a LEL®- T WA S.6W, -CuBa CNR
C F akn LBAW z:q Jin X P (201N . 404) ( (IR BRI ERG BRAFE

ﬂiﬁﬂl\‘ﬁm§7l\é“‘ﬂxm%tf§>> (BB 7T[2014]4045)) &gm ‘OCSRC» Ma 2014, CNR

12 o~ -& ‘Q ~1,939,724,000 “6_‘5? -‘Zn ‘s m@ ¢ A
. i..)an/ > ar -, @\ O HKD10,028 wlEn. A a 30J‘C2018 o

a\/r " é’/alﬂtn , ,.arr, -BwI®  HKDO,050 wa ’: , i.“.H 0 D
N ? o SR anl* a i n’ ‘aw HKD115 s4X®» -%‘ -
T%c " o ’.J,md:g 7 W2 g _HKD1,003 slEn aep 304 “s®2018.

On 5™ a, 2016, WC wran @c/ . I T P an@,"évam?
US$600 wlEa. T = L . n&éa’m ® s, Bde US$5958O WA
A_sa 30”02018 WC wa Qzar»r, Bed® US$486.21 #lln ad _M,‘O’;s
SIS TOECIAN US$46.90 sl ‘.{‘."'a "~ -l g
(2) @y &-{x US$56.00 slEn « N l‘& m‘qpm a ~(3) aFF, &-év US$383.31
L K _hm%»ao,am .. CRRCH\y Ky Cara Men g'®  C ., Lo
a”‘_ﬂ et 25y B, WG wran  Aga 30 4“® 2018, WC wa M
: s iy
il L e &-\é’ US$9.22 s @E&g‘ n S Wy -
o . ,n?\’,&' EREPE P R R &-év US$118.81
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3. Analysis of major companies controlled or invested in by the Company (figures below are
prepared under the PRC GAAP)

LnE: 000 O“S : AMB

Netassets  Net profitin
attheendof  Januaryto
the period  June of 2018
attributable  attributable

tothe tothe Operating
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4. Structured entities controlled by the Company
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5. Material disposal of assets and equity interests
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Risks related to product quality
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SIGNIFICANT EVENTS

I.  BRIEF INTRODUCTION TO GENERAL MEETINGS
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Background

Type Covenantors

Undertakings Validity period

SIGNIFICANT EVENTS
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SIGNIFICANT EVENTS
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SIGNIFICANT EVENTS

If not performed ~ If not performed
Whether Whether timely  timely, describe ~ timely,
duration and strictly the specific describe plans
Background Type Covenantors Undertakings Validity period specified performed reasons in next steps
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Vil. SHARE OPTION SCHEME OF THE COMPANY AND THEIR IMPACTS
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VIIl. SIGNIFICANT CONTRACTS AND THEIR IMPLEMENTATION
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() Guarantees
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Guarantees provided by the Company to external parties (excluding guarantees provided by the Company in favour of its subsidiaries)
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between the Date of Outstanding guarantee is
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Guarantees provided by the Company to external parties (excluding guarantees provided by the Company in favour of its subsidiaries)

Relationship Whether the

between the Date of Outstanding guarantee is

guarantor guarantee Whether the amount of provided to a
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Guarantor  company Guaranteed Amount agreement)  Date Maturity date ~ Type been fulfiled  overdued overdue guarantee party ornot  relationship
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SIGNIFICANT EVENTS

IX.

INFORMATION ON THE CONVERTIBLE CORPORATE BONDS

On 5™ (‘a, 2016, W C wen N, PRSI X I T BN ?‘vﬁr.& Ba am iy .
US$600,000,000 (@ “Convertible Bonds, Bonds, T"(S;."»IXQB L a" b 51’. ay 2021%, Rrara,
ale US$250 500 ron S IME@-E 100% R Far e e, TR n“@ﬁ’&., >
b 7@ F®B 5 23R HKS9.65 2@, H W e r"m a\a 1;03 7 .20 rml&,Hr&gw& o P e

« u-:v &éan‘. -eB './" M‘Ct“? j &,« “.ff 'f"> X anr‘ﬁ”,n?&ﬂa ‘?’.,aln o~y ..‘.C "o

»

m ana ar./ff

1

.ﬂleq o Dﬁpi' ‘tz &J‘ i f“\tmw ‘varm n B Bn &ﬂ_@’@‘s“&,q

U
‘_;? ar.fn-a "r @./a "e@;’&n, -“C wron nﬁ_@.ar./

,l\.@. f’PRCa» ’ ,w@‘ \/a\r a B an‘!s
: ﬁ.a&s ~®C '.‘C»RT.B Py FOLENY, W rn‘.i.‘ /3‘0226 Jani’a, 2016, 5 ™ a, 2016,

7 Mar n2016, 27 J" 2016, 29 4@ 2017, 25 n

1y

13
r_{s2017an/12J‘.2018’r »N;./ :.C 0 ""l:.

"c_gg_s SSan‘vs» HE _oy"®.
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Dilution impact of the Convertible Bonds on shares

Ao 30J‘02018t b =~ Ea anr? WO AW a8, US8600,000000. BAW-
» ‘Oa»r W R £ HKSO.15 5@, H *L ® bl vl e, H_ MRS e
C Wafn iff ” ok '\/ﬁ"l_@n’ ~9C n";Eﬂ‘Bﬁ/_s‘ IE‘.510832786H MST‘ » ‘a‘?_%

L% R R XN (C e 2 m.mwv e
é?'h % ,{sr» ,'3, «‘CC "n AR 30J3€0201évan»a_sésﬂ n\/u,%»&éan‘. "-erms ‘C

inap.:

Percentage of
issued share
capital enlarged
by the issuance of

Name of shareholders Numbers of shares  conversion shares
CRRCG an A&Sa_% »m,ﬂ" 15,964,633,616 A.,aﬁ!s 54.66%
\'& é” ’l *‘S
&.,’-s ‘-‘.B ” / 510,832,786 H S,.éi*!s 1.75%
(\)‘_’wfr B _Uﬁ,'_ﬁ “s 4,371,066,040 H S,.a?ﬁs 14.96%
8,363,164,432 A.,aﬁ!s 28.63%
Lsé“z_‘gﬁ’ af-xa%. Qﬁ./‘ . ’&é‘&h‘ -
> ‘n?.g@,-. o 29,209,696,874 S_éﬁs 100%
\
N &

]

(1) Ag ~30 ‘2018, CRRCG 4&‘ 9 -115,491,375,880 A, M, ~WC wan Aa 13 A¢ " 2018, CRRCGy r‘ar\l e
. o MW 373,085,233 A_o 60, -WC wo W »‘x \4 v FanBCn, N R
RS R E AR AT) on - Colla M8 m S "™ C Wasmpasnla ) A . &?;m\ Ceh -,
CRRCG /m‘ w14, 745,205,423A_9m5\‘,._ C waon . \!

@) Asp 30J°®2018, CRRCG S n 24473,257,727 Ao M, 1 § PCRRC FRon B on »sil“»ms_h;qpn{ c.L~
\
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SIGNIFICANT EVENTS

Principal terms of Convertible Bonds

T~ BaWm, WC ,n“:‘,gvs " dWa, .

1. Conversion right

'l" ﬂ",_% ~ecC ﬁ‘.»lﬂ.Bni lﬁa n‘.r\‘.C n‘»lﬁ.Bn/_?’ -s-ms ‘.‘C 0 op, ‘a w
af»f»&a‘. ,n%‘@nf‘m.aan WO—HQ ‘b n‘.@n%&»‘"‘.ﬂ?Ma 2016 an ~26 Janui a,
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p o IO AE e Nugﬂn}?’ ~\@n ii'{_m 10 A\ Wgin 10 W 5
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g Lo, A =] ;OC A EOB » %&HK$965?’.,H s Tt h&,a/r‘;’/ HK$9.50
o, H aw_@‘vzm‘vzoma_saiq . BCBA 2015 Ay Mfan»n.‘f"fa»l_{;’i
HK$9.29 48, H_ 6 @ 30 J 52017 g a" ,“. \mn, 201 2%, < TWC wren
1:‘»a> A" - .RMBO.15 79, €W (a -k r% e, 1 %‘B ‘éa{‘ , 92017
> mf%mr Rn# an ,n.w/% coe, Woh Y Wea Mmy - n 31 Ma 2018, > RS S

mo ‘.‘.C I T RNy a_sa»r“%r HK$915?’.,H‘ 6 . ®2017 PSS AN
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Lol S NP ] S RN ?1\%»@- S BN B 2 S 4@ US < a
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2. Redemption option of the issuer

(1) Redemption at maturity

Un‘%f‘& wywme; n“ a v_m_s » T an“ “OC 0 o "N“na b
,r anrQ Cn‘fﬁ’Bn/a\OOA ..‘.r anrﬂ IAE Zaanr? n‘.l-arim »é‘
!

(2) Conditional redemption
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B g W @ H.Ea WO A EWE A 6 60 WS, e
W e 10% .%@,L' é@r&z Ba ¢8Ra &gow, :ofiam”z,ﬁ m%.é -

V.

(3) Redemption at the option of the bondholders

e '-3.% {.“.Cr.“.;N‘Bnas ¢ an 'M. > e 30s l"" & 60 ~d
‘O..%“nqmnﬁm cem st & 201h) Ll ._@p%,m o e cEs .
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(1) Accounting for the Convertible Bonds
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X. CORPORATE GOVERNANCE

DU-»Q W P8 WO e _%&Nm‘v»ms F A% ®nneE A A
[Em‘t “.Vc won L ‘.‘.PRC oW/’ @Ld ,{.‘OPRCA\M‘OC%:; -C r ,éve‘vnaﬂ‘v
!,,L%‘,c W 0 W o e o %mmq | \.‘OSSE@A»“’% HE .oy T®C whon _a,
S SR PO »‘r““?r VP T, FET L Thg e

a» m,»m 2.8 ,éq man%n R F AN [ TP PN e T3l .-a@%m

i
B, @A B i m B, . r N o re &‘vo "o .
\ \

() Compliance with the Corporate Governance Code

T a-le W > i.‘.élﬁi’iﬂn": Ay %Aanwa/fm [ WC o sl @
AROA 8, A e el e wo a_éﬂ LTS RS G R o TR T I
C ¥ 9GO W, o g, AL LR P W RY
e oy ‘.nan"{ra‘»-w‘_sa AW WO o MW e @ e
b JOR S [ed ,avevcmwc ] \

() Securities transactions by Directors and Supervisors

TC wo el eSS W eHy Ky WE R men e
M%c%qaw‘%n“qse%h@ %LM\ S+ iy n Sey Lems R E ,q%(@ﬁﬁﬁx%ﬁﬁﬂh
ETARAD ), an -7 m;wn“m% ” a‘fr as a_@? PN fa». "‘s"? m? g ‘B 1‘_‘

DTD %&»S”'&E‘ST‘CC won o &s’gf ﬁ'r@ﬁ. ﬂ@@ ‘%nﬁ. n o 6@
B %gv m_gdm.,.-?xﬂ T®C wan _ag nEi‘/ \,4@\‘0‘0' g B -a ‘CDB -
en»Sf?‘.,Ns,_s_a‘C 1‘*»" Iz,n“r@i.. ~r mf’ g ln.siﬂ Mﬁ./a “.

SR ! \

(1) Review of the interim report by the Audit and Risk Management Committee

T‘OA e&ay./R&s& Mane"i'ﬁ C A-MIZ!'.,%"“ ‘WC wro tna &fﬁ‘&» R > 2o
R BB T aw‘omwzu-\v ¥ .\wo.g n-q,_»gq%zBOJ 92018, aw_a_s@%/ »
6l 151 121
‘E.é l@n, s.B ar” =y ﬂ_@ral aﬂ’a'-‘fr'a
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Xl. OTHER SIGNIFICANT EVENTS

() Particulars of interbank debt financing instruments

On 25 J° 2018{00 won %%/2018%T@ . S7®,9 -5 n‘,*mnma ¥ Ba a am

1
 -RMB3 -EEa > H_AE @ o W 22 N O, 2018, On27J 2018, WC won & @-2018

1
8 ﬁ/Tran ‘, AS'?‘.rap. ~S, ﬁ‘(‘!l.';ma Q Bﬁgﬁ a\ | a alnrp. ~ ~RVB3 MMA, -m {&‘haﬂ ~4

@5 250, W,2018. On 20A@ 2018, @G wron B ®-2018 T,B-Tan > S S
| 1 ™ )
\‘O,A-H_Zan ¥ BQ&&E%,‘ a aur,? ~ RVB3 -E&»,” »-ﬁ 4'»&‘. B % ‘.{ » 16 ‘a, 2019.

() Compared with the previous accounting period, the circumstances, reasons and their
impacts of changes in accounting policies, accounting estimates and audit method

A’-, A, O < B, FRSO- Flon B lf.@v 9, __ IFRS 15 - Pﬁ:hn “Ca /al.;‘&ﬁ
h.‘sawm oo 1 1, - 10, an/‘“.rIFRS_é&é %ﬁﬂama/\ R SondizgB ar

-~

%c w on ‘aﬂ»ms_é O, S DI W . v 50 ., i o YW

i,

\ ¢
|FRs_$an»a»r1;’;wan _n‘d\«_s -a ‘nf I»M‘t1 Jan'*a, 2018, F ,%axsm:gm
. N‘vz ‘Pa-Ba A m mﬁ ‘vm»x» S > 2P N»é'/»ﬂan B évi&

-

(1) The correction on significant accounting errors required to be restated, amended amounts,
reasons and impact during the reporting period
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CHANGE IN SHARES AND PARTICULARS OF SHAREHOLDERS

.  CHANGES IN SHARE CAPITAL

() Changes in shares

1.

Changes in the shares

D'y W oD oven, EA RV AR, XN . aria ! .

y ,.‘CC nra'. . ©

Public float
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17 i~ i i
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CHANGE IN SHARES AND PARTICULARS OF SHAREHOLDERS

II. PARTICULARS OF SHAREHOLDERS

() Total number of shareholders:

'I'1 an’ we, ,935’ %Lsa_sa we - w r@ s VRGN, KR, /A 866,984

N® Ag 08 - W § eE »‘{ZOQ on 8864550 0 Wiy A MM o243 P LOW- 0 B, H_ oW

(I Shareholdings of the top ten shareholders and the top ten holders of tradeable shares (or
holders of shares not subject to trading moratorium) as of the end of the reporting period

(B 6®
Shareholdings of the top ten shareholders
Shares pledged or frozen
Number of
Number of shares subject
Change shares held to trading
duringthe  attheendofthe  Percentage  moratorium Pledged
Name of shareholder (full name) reporting period  reporting period (%) held or frozen Number  Nature of shareholder
CRRCG ' , 15,491,375,889 5398 705,052,878 Ng , S é' Nﬁv aM
HKSCC NOMINEES LIMITED*y 2 -1,055,600 4,359,518,808 15.19 ) Uaén a , O‘Qa.a a’
Gl W, i 206806247 1406215248 490 BT S B
C# aln L&P/
CRRC Filon o1 - 0 ", , 473,257,721 165 | Ng B 4 R
n C, L “
m\a Hil A; Vg | , 304,502,100 106 , W *» BT 25 P LW
< Ty
S ag uw o Aq Wi m , 235,017,626 082 235,017,626 Ul “ m : § 13' . 1 K N
Ba;.& C:Hah 413»& h\na@na
LM/
B ?faﬁ o 4 abad - , 180,171,000 063 BT A T

C:Ha B?aCEaSr msaw
Fman B Man@"l! Pan
R~ é\ﬂ' lfaBenl M2 , 180,171,000 063 , Ui "' » VY
EHn’C ﬂa&riﬁ.ﬁ’
Fﬂan B Maa@\ﬂt Pan . ’
Da Wy Fhsl g ‘o Banll , 180,171,000 063 : U " n SV
LO:Ma, Da\ C:Ha
Sv b, Kl /Fman &Ag
Mong @My P on
Hay Hﬂ’té"@' | @Bau , 180,171,000 063 , U *» U
cwa Ha%Cﬁa‘alimﬁ
o Fian B
Man@"iﬁ,\ Pan
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CHANGE IN SHARES AND PARTICULARS OF SHAREHOLDERS

Shareholdings of the top ten shareholders

Shares pledged or frozen
Number of
Number of shares subject
Change shares held to trading
duringthe attheendofthe  Percentage = moratorium Pledged
Name of shareholder (full name) reporting period  reporting period (%) held or frozen Number  Nature of shareholder
GFF /g m[ ‘o Bl - 180,171,000 063 , b ”» i *n
C:Ma GFC EaSr b, KT
Fﬂagﬁ Man@ lﬁt Pen ) )
Zn o“A;? ¢ mrlr aBall 180,171,000 063 ; Wi Ui
C.Ha Zhy C_ﬁaﬁl i@s
o -Hion B
Man@"m Pan
C.MaAMC - ¢ m:‘r @ Baa& - 180,171,000 063 ) Uﬂ@h " Un@\ "
C:Ha- C.HaAMC G, Ea&; ms
e "Fﬂan B
Ma@\ﬂ\ Pa . )
VBAa R Q @ la Banl - 180,171,000 0.63 , U *'» U "
1
C:Ma YA, #aC, Ea&w msan’
Fﬂan B Maa@\l‘t Pan ) )
Cs ﬁaSr m Veng @18, 180,171,000 063 , Uy " U *»
ol mr ¢ a Banll C.la
Cs EaS l ‘n Aﬁ
Maq\ﬂ C:E M
o /Fﬁan &
Man@"hl Pan
ICBOCS ' o 8 a Ban& n 180,171,000 0.63 ) Uﬂ&”n Ungh "

!
Cﬁa \CBCCSCﬂaS ms
- Fhen
Ma@\ﬂ,\ Pan



CHANGE IN SHARES AND PARTICULARS OF SHAREHOLDERS

Shareholdings of the top ten shareholders not subject to trading moratorium
Class and number of shares

Number of tradable
shares held not subject
Name of shareholders to trading moratorium Class Number
CRRCG 14,786,323,011 On{ﬂa, _,d!s‘ l@éﬁﬂ RVB 14,786,323,011
HKSCC NOMINEES LIMTED! *2 4,359,518,808 Ovya.ﬁ@v A . R 4,359,518,808
Cﬂa& mmmVC 4 amn L&{M’ 1,406,215,248 Ofﬁav_gd's‘ Mﬁé‘d@ RVB 1,406,215,248
CRRC Fﬂan M’Sh mﬁmﬁnl Cle 413057721 ey oM @‘awg RVB 473,257,727
\
M at B Ag Man@"i& 304502100 Ol ot u@ﬂ?ﬁaﬂ RMB 304,502,100
B?aﬁn m , aBan& L BWaCHaN! A TELTI00 Orlar i 2048 AIB 180,171,000
Flan: M;g,amw Pan
Efp g\m & Ba L, Eﬁn/t}ﬁasm msa/ 180,171,000 Orlar M, aglév«z RMB 180,171,000
Fﬂan MA# Ma@‘h Pan
Day Fhs 0 ‘aBall Cfa Doy e . RN TELTI00 Orlar i 2048 AIB 180,171,000
Ao A;g.aMaéw Pa
Ha Fih ! Q\ml ‘aBall Lfe Ha,npo,.qasi.“i@,aa 2 TELTI00 Orlar i 2048 AIB 180,171,000
M- MA.Q..DM&@"M Pan
GFFfy m ‘aBal Cfla GFCAaW Y L RN TELTI00 Orlar i 2048 AIB 180,171,000
Fhon: M;g,amw Pan
Iy AW 0 aBall Ca 2y (CRaWS A TELITI00 Orlar i 2048 B 180,171,000
Fion B ALY Meng M Pan
C.HaAMC, m ‘aBall Lfa CﬁaAMCOﬂas m,oaw 180,171,000 OB M, -@‘mﬁ RVB 180,171,000
ian: M;g,amw Pan
VB A m ‘aBal o BAaCHW L RN TELITI00 Orlar i 2048 B 180,171,000
Flan: M;g,amw Pan
CRaS 1 W A Vo e m ‘aBall Cla Cas »AY TELITI00 Orlar i 2048 B 180,171,000
Ma@*h CHa % msan /Fﬂan Ag.sMan@‘QM Pon
\CBCCSHM s 8 e Ball G, .Ba, [0BOCSC; Ga&r Ma/ 180,171,000 Orlar 0, aﬁ\é’a@ RMB 180,171,000

Fhon: M;g,améw Pan
L TR REE TUI I8 FAE A

N, ®1: WEaS®arr, a . SASAC, CRRC GROUP, ‘0 2ol LAWA® WG e, MW@ _n373,085,233 A
L7 S W N & e Cxwy aB Cr o b ‘n{ c. ‘L»uﬁm@ﬁﬁxﬁﬁﬁa AT on
Cabia . mpo i G 11 T S 8. . 134 ,”ﬁ 2018, 4 »‘m\,., - o o,
RO S RN TR T TR S SR o n-
CRRCC ¢ alh LM WGalD T S i®” N»S&¢I$$Hx1ﬁ%ﬁé ﬂﬁwh RismE sl
THERE), an 1 ‘. Am. r“n““l‘. ~CRRC C ¥ al&n LW s C PO SPR aln ~Galm T ® Sie
'n»sm¢l¢$&1 sRARmREsRs EEaEETerenkan, Lo | %C o fav/m Ybis
S Xaryay - 2018Wze. ﬁ{. .

N @2 H M 8- HKSCON wiOu Lo 2® - w,m,f&%a&gagw

CRRC Filon-B o+ 9, ) LARE" ey i CRACG S . W2 Y
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CHANGE IN SHARES AND PARTICULARS OF SHAREHOLDERS

Shareholding of the top ten shareholders subject to trading moratorium and their respective terms of

aw
E % trading moratorium
W
% - Trading conditions of the shares
§ subject to trading moratorium
S Number of
shares held Additional
subject to listed and
Name of shareholders trading  Date of listing tradeable
No.  subject to trading moratorium moratorium  and trading shares  Terms of trading moratorium
1 CRRCG 705,052,878 17 Jan'‘a, 2020 705,052,878 36 m " _zga%f v nNMn »é‘
, v “ON " wx Laéaﬂ‘
2 ,q B0 e A.g 235,017,626 17 Jan'“a, 2020 235,017,626 36 [y “'*’etl.?{ v nNMn ,13.
b P&Ba@ Cﬂalwrﬁ ‘N »F 'Nngan‘
]?‘ﬂaﬁﬂa Tv,{sLJZhP" \
3 C:H¥a »fl’. Bay.MCafNa 176,263,219 17 Jami @, 2020 176,263,219 36 mp ,_'ga*.f b n"‘Nn e
Cr ‘aan» v.\an‘r“lﬂLséan‘Q ‘
4 Sy e BE '8 117,508,813 17 Jani‘as 2020 117508813 36 w2 ASW 9 WLy 49
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CHANGE IN SHARES AND PARTICULARS OF SHAREHOLDERS

(ll) Substantial shareholders’ interests and short positions in the Company

Aeg 804 ﬁ.2018‘ ‘?’.Lsn.s§ S D A BRIk

mr..fmqm ®C wa
msa_g. R 2] ”gﬁvﬁm‘m» ‘ernﬁle 336 SFO!

Percentage of

H shares or

A shares held

in the total

Number of issued H shares

H shares or Nature of Hsharesor  or total issued
Name of shareholders Capacity A shares interest A shares held A shares (%)
CRRCG Mim & 7 AN, Ly * .éxmn 15,491,375,889 63.68
In"n N F f‘amn- " A . R Ly # _@n 473,257,727 1.95
L ] gqb s
BakR> B . 1?‘0‘& N F ?Nn' " (O H_ N Ly # _an 272,642,525 6.24
.é R KR,
DAl ‘
l?VLt. N F r‘an WA W N S,Vn‘,f-, .@xn 20,165,000 0.46
i d‘ 9,
-é A
N @
1
() A 30 J‘® 2018, CRRCG 4&\ @ 15,491 375889A.gm ntc l'an . Aga 13 Ag i“ 2018, CRRCGy ‘“‘ e
,an“m _#373,085,233 A ms{.‘vc o ‘0/ . v FianBCop .y b m C . L~(dt=
B RAARAT) or - Calla e i h o 1, 4 A armxéﬁﬁa ‘1 )z i- 3 o\ el ‘:o -
W, CRRCG Jm ®-44,745,205,42, .,,ého c "o \

1
@) Aep 30J%®2018, CRROG @ » = 473257727A_G,MP "¢ CRRC Fllan B an -9 mxhyﬁn C.L~

3 Ev ~{ ®15964,633,616 A6, .JWC wan W~ CRRCG an @~ < »len?al&s ‘»M-fﬂaIXIn S B
o' &a?/n%m-,-am@a@%n:d‘c_'p -5 HE _uy '
\

F”” -
Sa‘.a_srﬁs »-a ‘Ca_safa_f,‘CDTD ,_sa"a”a"a_sia 30 J5®2018,n ‘Cﬂ?’.;sn ad%a -
AT IR N N ,mo,@ e NS IR \%c wo AW

i Léay. ‘.\ \Mp 336 -Par XV ~@SFO, a'*"\ ’,r»@a_é ,Pa? @

(IV) Strategic investors or ordinary legal persons who became top ten shareholders due to

placing of shares

D“.,@ W e e, é’ﬂm‘p
h&fa»ﬂ ‘ ,séﬂs

! rfﬁar a &‘%’I ‘. a"t ) ﬂ]‘ ‘Sé‘*"’l *‘%

CHANGES IN THE CONTROLLING SHAREHOLDER OR THE ULTIMATE CONTROLLER

’! ? 14 >@ _gm.ﬂ */' {’l“\»&"é' ? ,(‘/.
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

.  CHANGES IN SHAREHOLDING

U

()

Changes in shareholding by current and retired Directors, Supervisors and Senior
Management during the reporting period

D4 W POE - R A ey SR W LW o ST S
i A : i i A \
an f&& Maa@‘.i.. \
Share options granted to Directors, Supervisors and Senior Management during the
reporting period
D% L T SRR, RS e (S Dng'-r e SPOLE, o (T Mon g O
\

Shareholding interests of Directors, Supervisors and chief executive

Aga 30 ‘02018 Q mm e - SPELR, o0 HOM B WA, WC o o
i v 1 3 A '
e %a&sé’? - \
!

Type of Number of
Name Position Capacity shares held shares held
W H g C.euon, B9 000 weIR Ce, A em, 50,000
Syl PRpe Eelem e * e, A__dm, 111,650
o wew Ew WIS 2 (OSHK, wezR e, A_em, 30,000

Y

Sa‘.a_srﬁs ®-a ‘Ca_sa 30 J® 2018, 5 5@ ‘QDTM" Lssétfws,_s , ’“"M {.:0

o _wgem V. H@Mﬁ i W L, WG o o e

L F eEa (LB e Mg Al XV WSFO) LGSR . S em-l e
e /dwc o mo,:g Bn 352 LSFO, /A m(mv»} %ﬂ‘m» oC wom
an""S» KE m"ﬂ,_gar. ’ "M %C‘ ‘.ID |t rS»?’.g»I&bLs
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DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

CHANGES IN DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

Name Position Change
C.tn Ka @'y P9, W% e q{om‘;ﬁ‘ . Mg lin
N @

{
D O e s WesE  Wm m;o»%w,n (OB a5 C mul®® WC o M. Ctn Ka
: 5 (

ey ‘,rstoo,,n,‘,',%,:'g;o/a_s‘an»g“ﬁ N Nv,‘ﬂ o WG e

F ?a&sm‘ b LAl w“}}%m‘_s 9C s A®-31Ma 2018m - Js®2018.
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RELEVANT INFORMATION OF CORPORATE BONDS

Interim Report 2018

CRRC CORPORATION LIMITED

BASIC INFORMATION OF CORPORATE BONDS

T‘.C wrom _p a2013“’. - F é‘ »n-" CSRC 7 @l L&i& Wﬁ an ) (13 CSR 02) an #2 2016
F é. n~" LRRCC # 'aNn LIZhiD/(Eﬁ ran ) (16 CRRC 01).

T‘.2013‘\ . F e 7 CSRGC £ o LDMW-1R, o O L@ CSR p 22 ARR2013 an

* @AM 5 22 ARE2023. T® o aon ‘-*v » <G RMB1,500 win o /‘Qa‘sar.» ,év 5.00%.

T’M . y.»"l"»faw’am.t a ar./"ffﬂ Ba” K W aH ?.'_é ) ﬂx&@’f&w @0~ p
1

"SSE.

2016 £ 2@ - CRRC G £ on LBd®-12 o O K@ CRRC 30 ¢ “ 2016 an B

@5 5 30 Aq Y 2021, TSe » A4 Yo' -® +BRMB2,000 wilin on »“.a;san AW, 4@ .295%.

TeEeN, 5 W » SR WL b 'a a»./"ffﬂ Ea A ) 2 ?l'_é ", M&@;’/aﬂ» @~ p
| ¥SSE

Interests payment for corporate bonds

TC waon 4 9 Wi O A Wals b Pa "Mp on - ~13CSRO1C £ o8B -
~«CRRC C £ r‘a»ln Bradd (FERERH BB A AR I0m =0 A 71$%E’JHERH?D%HE‘E“¢>>) 16
AFR2018 an ¥ el b ..{‘vbom/ < n22ﬁ(m2017‘ 21 Armomaw“vam,\ g Z¥ N2 ~13 CSR
o1r 7 r\é‘ ” n23MN2018(a_522A(M" a_en fa»ﬂ »ai"«‘ﬂm W fﬁ.»{ ‘0?.1 m

-4 a"' -8 »éﬂ TOC o »ﬁs ?»{ b J'TY rn‘.i.. M Wally Pa % ~18CSR 02 C ,f ?’
B w .CRRCC £ ,‘alﬂn B8 A((FEFEEROHBRA T%ﬂwséﬁoz _\HF%E'J"JLDA:.>>)’5’/’16A{N2018
on ¥ el WK e L. s a-22Afo2017 21 A2018 » 23 A2018 (422 AR agp  a af)

»a\ ."& a_{,{s‘f ﬁ../ ‘.}.’ m -4 a"r_ »é‘)N Mﬂfai"a_%na%-JBCRRcm
= o' e

ENHANCING BOND CREDIT MECHANISM OF THE COMPANY DURING THE
REPORTING PERIOD

On 5/% 'p 2015, ‘m,‘n%aof, a « mSASAC, CNRG an ~ CSRG {8/@- ‘vm‘v,@mn{ ~C:BaN ,®p
L> " . MOR . S lm,‘g G, i) C £ ,am an m%&w((#lib?ﬂ%ﬁﬁ%z%ﬁ@aﬁ;&u}z

1 ,
EEEQTZAHWJ}M ) ¥ a @ W~ _a CNRG™K Q‘C"‘&ACSRG "a - £B, CSRG™E @&
» g&v’» CNRG™'E W a4, - CRRCGrr’ (hER = EE L) o -4 a.%_s B ms M‘Qw -
» ENp ta.a&n,san/a L @ Ealng -CSRG " Wa, M- CRRCG, W~ _-mye,

. ﬁ 2B On 7 u‘v,2015t‘0 ‘O C: Eal?‘.p.‘ama Carla C £ @Bn Lm-fn EPlﬁBﬂiﬁxfﬁﬁﬁﬁ
) e ‘v:g no Y - pn W 2018 £ G T OSRC £ ala LOMW-1R, o ®
‘W 2015 ahﬁ@ , wN . 2810 G 2Ba i ®nalina Caf‘&a CF als L&‘i&/? 28 1 ColiaW e
2,1 J@,; . A, o . P.R.C:Ha,” W WP~ g CRRC G/ %' Al #Ba -CSRG, 1%L,
O ipln G ‘Ao . B Ton B - (HRFET EEEA DA AHEEND AE A MES AR
HER) ) _n_@t'»an ~ors - 0n 24 St“wu-‘o,2o15 CNRG S add 2 Bl N Y.
o _qwam@an CRRC G, ¥ | GELEESE W ] ,qmtagm LSRG a g | aen. ,,«{:02013»?
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ACCOUNTING DATA AND FINANCIAL INDICATORS OF THE COMPANY AS AT THE
END OF THE REPORTING PERIOD AND THE END OF LAST YEAR (OR THE REPORTING

May, _#2017 oo,

RELEVANT INFORMATION OF CORPORATE BONDS

né’& .3 N

PERIOD AND THE SAME PERIOD LAST YEAR)

Major indicator

O ‘1 r\aN
Q»&M r%}&

Lowa g

EBTDAR @R, @
. Y
1?% , j:@‘t

. . .r.ﬁm% -ORRCG"\EL

Ean@l vi..

Change
between
the end of the
reporting
End of the period
reporting End of and the end
period last year  of last year (%)
1.21 1.26 -3.97
0.66 0.84 - -21.43
62.29 62.19 R 5 2
0710
ao‘,\,‘ P\
£ E -
100.00 100.00 )
Change
between
the reporting
period and
Reporting the same
period (January Same period period
to June) last year last year (%)
11.98 14.23 ) -15.81
114.16 13307 DYWL
18.91
e YA
2.5
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RELEVANT INFORMATION OF CORPORATE BONDS

IV. BANK CREDIT FACILITIES OF THE COMPANY DURING THE REPORTING PERIOD

™ S A e ?_%_, 'ﬁ.alxls ” "anrn
i vl 1
a§m5 ~WC o a.sa 30 4@ 2018:

Name of Bank

C:Ma My ‘ Banlm Bran A
CITICBanMFr AaMena@n 8 - ,aé -
ey R’ /aC n-t.r&BanlC

Cs EaC ” E'. Ban&

Ban& L oam a-m‘axn.sm Bfan y
Q\»Mr‘r a Banl L:Ma

I""-is‘w Bay.M

Banld C:Ma

TOE*~ ¢ g Y Banl L:Ma )
Cﬂamr a? Bea&m Ban _
S %.mfé.

Banl KnrﬂC ,I‘_f‘.:
C:Ma W ~ My Eanil

icBc  \ !

B, g 2 Bonf

C&EaG o aBanl

Bam& ey

C:HaZW by Bonll

T a
1

Name of Bank

1Sa'. »'ar»C am»BanM
C\- a-M

DBS

T a
1

- 2 WA 2 W e an Yy W o WA
i R AT e W

LhE:'000 C“S@y : AMB

Amount of Utilized Outstanding
credit facilities amount  credit facilities
20,000,000 4,344,093 15,655,907
28,000,000 3,138,031 24,861,969
3,500,000 1,400,000 2,100,000
11,500,000 3,452,175 8,047,825
10,000,000 10,000,000
5,500,000 5,500,000
3,000,000 ) 3,000,000
20,000,000 8,314,553 11,685,447
55,700,000 ) 55,700,000
10,000,000 1,919,906 8,080,094
100,000 39,867 60,133
1,000,000 ) 1,000,000
12,000,000 1,000,000 11,000,000
11,000,000 500,000 10,500,000
3,500,000 3,500,000
8,000,000 ) 8,000,000
7,500,000 7,500,000
5,000,000 5,000,000
215,300,000 24,108,625 191,191,375
LhE:'000 G“Mh :USD
Amount of Utilized Outstanding
credit facilities amount  credit facilities
665,000 665,000
200,000 200,000 ;
100,000 2,513 97,487
965,000 867,513 97,487
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VL.

RELEVANT INFORMATION OF CORPORATE BONDS

DESCRIPTION OF THE EXECUTION OF RELEVANT COVENANTS OR UNDERTAKINGS
SET OUT IN THE PROSPECTUS OF CORPORATE BONDS OF THE COMPANY DURING
THE REPORTING PERIOD

)

D%y ® plne O 12, CBak®nalng Carlia C £ ol LMW o, @ n"'rl‘,i;.‘ _32013.?

- [ -s i

1 i; 1|
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1
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S D T

SIGNIFICANT EVENTS OF THE COMPANY AND THEIR IMPACTS ON THE OPERATION
AND SOLVENCY OF THE COMPANY
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 30 JUNE 2018
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Six months ended 30 June

2018
RMB’000

84,600,147
(65,329,302)

19,270,845
1,428,376
(751,474)
(2,512,512)
(6,476,289)
(4,026,654)
(105,729)
(822,172)

58,845
116,984

6,180,220
(1,239,796)

4,940,424

(388,963)
60,715

2017
RMB’000
(M @)’

86,825,745
(68,242,146)

18,683,599
1,064,148

(2,815,874)
(6,086,660)
(4,286,211)
(460,509)
(594,915)

49,200
184,032

5,636,810
(1,036,781)

4,600,029



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED 30 JUNE 2018

Six months ended 30 June

2018
RMB’000

mnawa_mu/“Q ,»m,_&;
n '&% a Walg W e ‘01" e (2,750)
Fell, o'y aB »:
A\\a&‘nr@ﬂ“ﬂp
_siba_g‘/a a, ah hg
-};m Y 6,885
. i'a_g"»‘a an, ah hg r- w,
\ ﬂ&ra&l‘n .%a an‘v (33,762)
sﬁw \m tﬂ n@,ﬂ L s X (36,659)
Er oy S SO 2R g 15,241
o‘m M_{v\om?,m .. e e B ™o (379,293)
T a m.%m ™. e 4,561,131
P& e b 2o D /ﬁ »m‘ a“t
R ..‘vo 0 o 4,117,547
Nas “W % 822,877

4,940,424

Tayn«ﬁ‘ﬁ‘I E b...r“M/a JXIr a‘C
O"E’:.s -‘0 3,761,269

NI ,'I wﬂ W 799,862

4,561,131

Eanl "®_o & (RVB)
Ba:X
g)\‘o»"

2017
RMB’000

(16,814)

99,074

4,257
(41,035)

45,482

4,645,511

3,671,143
928,886

4,600,029

3,698,902
946,609

4,645,511

0.13

0.12

e )
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CONDENSED CONSOLIDATED STATEMENT OF FINANGIAL POSITION

AT 30 JUNE 2018
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30 June
2018
RMB’000

66,109,958
981,549
14,510,527
1,239,319
2,817,660
1,883,695
10,656,148

2,163,999
581,532
2,179,764
3,859,114
2,136,847
11,088,816

120,208,928

303,507
74,219,379

15,391,896
73,730,637
14,115,784
8,243,845
27,720,760
4,443,029
112,680
4,642,911
31,071,571
1,776,306

255,772,305

52,443
255,824,748

31 “"ﬂ‘{
2017
RMB’000

65,917,917
1,018,722
14,677,729
1,242,487
2,943,889
1,449,853
9,763,657
192,693
2,805,856
1,429,188

)

)

3,697,406

14,153,979

119,298,376

406,301
55,092,104
451,497
229,970

77,672,935

27,071,265
31,176,995
2,569,294
129,894
138,421
4,622,263
56,264,129

)

255,825,068

52,443
255,877,511



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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30 June
2018
RMB’000

114,042,618
18,369,467
17,074,384

154,897
28,054,948
212,191
621,858
3,126,982
39,502
1,738,018
23,594,991
703,126
3,722,754
271,143

211,726,879
44,097,869

164,306,797

28,698,864
92,294,814

120,993,678
20,799,574

141,793,252

7,483,757
287,708
3,730,796
4,222,272
5,464,790
216,927

1,107,295

22,513,545

164,306,797

AT 30 JUNE 2018

S AT
2017
RMB'000

104,354,290
23,291,689
34,072,428

225,240
34,043,108
288,139
1,188,521
3,487,822
63,589
1,818,715

)

656,662

203,490,203
52,387,308

171,680,684

28,698,864
92,859,727

121,658,591
20,310,812

141,869,403

9,954,710
294,296
3,718,519
4,570,492
5,756,605
175,882
3,630,772
511,756

1,198,249
29,811,281

171,680,684
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 JUNE 2018
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Share
capital
RMB'000

28,698,864

28,698,864

28,698,864

Capital
resenve
RMB'000

40,636,666

40,536,666

BT4)

40,579,525

Revaluation
Tesene
RMB'000

28119

{541

8428

314

w78

(%659

9150

1759

(64331

Retirement benefit
obligations
re-measurement
reserve

RMB'000

(260029)

80029

(260,029

Statutory
surplus
reserve

RMB'000

(Notei)

2,821,562

2,821,562

2,821,562

Attributable to owners of the Company

Special
Tesenve
RMB'000
(Note i)

49957

140359
(140,359)

49,967

General
risk
resene
RMB'000
(Note i)

561,265

551,265

551,265

Translation
resene
RMB000

(203,808)

(203808

(16795

Retained
eamings
RMB'000
(Note v)

49,035,995
51943

49,555,238
4117547

)

(43048
(140359
140359

1783

49,363,801

Total
RMB000

121,358,591
41,6%

121,600,287
417547

P14

376

(%559
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2018

2. PRINCIPAL ACCOUNTING POLICIES*P} inﬂr‘rj
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

2. PRINCIPAL ACCOUNTING POLICIESY ,7;,;@,46/)"

2.1 Impacts and changes in accounting policies of application on IFRS 15 Revenue from
Contracts with Customers? ,;,»E/%/)'

2.1.2 Summary of effects arising from initial application of IFRS 15( ,A‘E/%/)‘
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Amounts
without
application of
As reported Adjustments IFRS 15
RMB’000 RMB’000 RMB’000
Non-current Assets
Py a., ,{ an o o Ei'.. 66,109,958 194,471 66,304,429
O“Cm i ‘ a“;?‘*’ 11,088,816 2,164,484 13,253,300
c 1 'a a_@.s 2,179,764 (2,179,764)
Current Assets
h\ ‘&9 74,219,379 (198,266) 74,021,113
C\a r‘ a_;?_s 14,115,784 (14,115,784) )
73,730,637 13,955,051 87,685,688
A.u,n,s}a, i, W pa R 91,456 91,456
i i 1
Capital and Reserves
> 92,294,814 (88,961) 92,205,853
N »\n N E % 20,799,574 (135,970) 20,663,604
Current Liabilities
,a%ﬂfa a‘!!3 114,042,618 (9,174) 114,033,444
C 2 ra 8 ms 23,594,991 (23,594,991) )
O‘Q/a a‘san fa> r a 17,079,802 23,625,589 40,705,391
Non- current liabilities
O‘.m o ‘ B ms 1,107,295 105,049 1,212,344
m,{ a mi@m_‘b 216,927 (76,155) 140,772
mﬁm . 703,126 86,261 789,387
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PRINCIPAL ACCOUNTING POLICIESY ,7;g,%4"

2.1 Impacts and changes in accounting policies of application on IFRS 15 Revenue from
Contracts with Customersy ,;,»E/‘/)'

2.1.2 Summary of effects arising from initial application of IFRS 15( 7@/%/)

Impact on the condensed consolidated statement of profit and loss and other comprehensive income

Amounts

without

application of

As reported Adjustments IFRS 15

RMB’000 RMB’000 RMB’000

Continuing operation

M“ 84,600,147 (22,427) 84,577,720
C % ¥, (65,329,302) 14,148 (65,315,154)

Profit before tax 6,180,220 (8,279) 6,171,941
Un 9, |AS18‘,_ q_e_m,am c N —sé'-s » 2" -‘. /é‘ R aftaxn «a‘fan‘.
nrar -‘0 i “7% ft&ba a h»‘ ‘Ora?’.m/ LsUf n\‘.aﬁfv&am JFRS15“{“

&%,n@z Yo aﬂ_s h‘\ ‘viiq‘ LT®a jv_m,“ma» MQ éwx

\qé‘.gm an mmm\ah RMB22,427,008, E"a?ﬂ* , xgte RMB14,148, ooo B‘Ce;
B E0Wa RMES,279,000 [ ®E & %-50 5@ 2018.
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2. PRINCIPAL ACCOUNTING POLICIESY ,7;g,46/)"

2.2 Impacts and changes in accounting policies of application on IFRS 9 Financial Instruments
and the related amendments
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2.2 Impacts and changes in accounting policies of application on IFRS 9 Financial Instruments
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2.2.1 Key changes in accounting policies resulting from application of IFRS 97 ;,M/b/)
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2.2 Impacts and changes in accounting policies of application on IFRS 9 Financial Instruments
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2. PRINCIPAL ACCOUNTING POLICIESY ,lmg,‘b/)‘

2.2 Impacts and changes in accounting policies of application on IFRS 9 Financial Instruments
and the related amendmentsy ,;,»(E/“»)’

2.2.1 Key changes in accounting policies resulting from application of IFRS 9{ ,;,‘E/%/)'
Impairment under ECL model
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2. PRINCIPAL ACCOUNTING POLICIES;( ,n-»E/‘b/) !
‘ .
2.2 Impacts and changes in accounting policies of application on IFRS 9 Financial
and the related amendmentsy ,;,»E/%»)’
2.2.1 Key changes in accounting policies resulting from application of IFRS 9{ ;,M/h/)
Impairment under ECL model { ;,W/‘/)

Significant increase in credit risk
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2.2 Impacts and changes in accounting policies of application on IFRS 9 Financial Instruments
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2.2.1 Key changes in accounting policies resulting from application of IFRS 9( ,;pﬂ/h/)‘
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018
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CRRC CORPORATION LIMITED

(a)

2. PRINCIPAL ACCOUNTING POLICIESY ,rlg,‘b/)"

2.2 Impacts and changes in accounting policies of application on IFRS 9 Financial Instruments
and the related amendmentsy ,;,»E/%»)’

2.2.2 Summary of effects arising from initial application of IFRS 9»( ?N/%/)

Available-for-sale investments
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

PRINCIPAL ACCOUNTING POLICIES{ ,7-@/“0/)‘

2.2 Impacts and changes in accounting policies of application on IFRS 9 Financial Instruments
and the related amendmentsy ir,ﬂ/%/)

2.2.2 Summary of effects arising from initial application of IFRS 9{ "n»‘ﬂ/b/)‘

(b)  Held-to-maturity investments
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(¢) Financial assets at FVTPL and/or designated at FVTPL
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

2. PRINCIPAL ACCOUNTING POLICIESY -f‘-ﬂ"’f

2.2 Impacts and changes in accounting policies of application on IFRS 9 Financial Instruments
and the related amendmentsy ,T»E/%ﬁ'
2.2.2 Summary of effects arising from initial application of IFRS 9»( TN/%/)
() Impairment under ECL model
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3.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES{ ,,7-»43,%/)‘

2.2
and the related amendments ln/ﬂ/‘b/)

FOR THE SIX MONTHS ENDED 30 JUNE 2018

Impacts and changes in accounting policies of application on IFRS 9 Financial Instruments

2.2.2 Summary of effects arising from initial application of IFRS 9{ f’;ﬂ’“’)‘

() Impairment under ECL model*? ,n»/ﬂr‘d‘

a.gt's»mza hJ ‘.amrm{m;. -
»,m‘ gwwom Sla s navmw
1:!? R > E Qﬂ"é’f Nan B éﬁh

REVENUE FROM GOODS AND SERVICES

O @ na i B L) B b PR .

; n‘ﬁﬂ?/@ r»._sa'.%» Maﬁsaxﬂ/q ,r»f 'éa_sa»ﬁy._s

Disaggregation of revenue

Types of goods or service

~
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=
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. W, 2 /l'l ~ IFRS an Aﬁ‘f"alxln»ﬂti’

n Wani W A e R

"2 a Y . B DESTRAREL

-s-s

Six months ended 30 June

2018 2017
RMB’000 RMB’000
70,404,794 73,785,921
13,651,397 12,580,773
543,956 459,051
84,600,147 86,825,745
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

3. REVENUE FROM GOODS AND SERVICESY{ ,f»gﬂ/‘“/)‘

Geographical markets

Six months ended 30 June

2018 2017

RMB’000 RMB'000
M an ~C.Ba 76,472,594 78,097,182
o‘“ 2@ wel o ~CHa 8,127,553 8,728,563

84,600,147 86,825,745

Timing of revenue recognition

Six months ended 30 June

2018 2017

RMB’000 RMB’000

Af N E‘ - 70,404,794 73,785,921

o) A, ] 14,195,353 13,039,824
\

84,600,147 86,825,745
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

OTHER INCOME AND GAINS AND LOSSES
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Six months ended 30 June

2018 2017
RMB’000 RMB’000
(G = 2
369,158 390,315
86,271 178,754
397,453 171,213
110,295 105,413
157,432 57,923
37,787 39,402
116,580 31,246
22,181 25,705
12,077 23,061
30,694 47 576
1,339,928 1,070,608
240,301 46,351
- 39,377
29,789 29,358
770 2,869
609 912
(8,091) 163
107,325 ,
(271,752) (152,859)
(10,503) 27,369
88,448 (6,460)
1,428,376 1,064,148
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FOR THE SIX MONTHS ENDED 30 JUNE 2018
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5.

IMPAIRMENT LOSSES, NET OF REVERSAL

L W) 7. ‘Cn au,
Inra&ﬁ’. -sém‘éﬁ. {.ra a
nAam.. ﬁmngo 1 i~
IWaEtQ‘ %mngs 5 ﬁgag

A PN T Nmrm
\

T a
1

OTHER EXPENSES

h r“w‘m‘waq;sm
A-Fajzﬁ.. e ‘,n- ‘s
IA-FaJEi.‘. ) a
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IuraJX}lQ‘. ' {2:.{ !a%'ap.j.r»ﬁi’.
InraJXllQ. - ;M % e
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30 June 2018
RMB’000

478,200
96,564

(3,359)
211,260
2,572
(33,763)

751,474

Six months ended 30 June

2018 2017
RMB’000 RMB’'000
(M @)

288,059
137,302
23,465

6,520
4,590
700

(177)
50

105,729 460,509
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FINANCE COSTS
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Six months ended 30 June

2018 2017
RMB’000 RMB’000
721,648 605,161
51,421 55,871
44,907 46,822
84,116 11,676
3,631 3,583
— 2,557
(83,551) (130,755)
822,172 594,915
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

8. PROFIT BEFORE TAXATION

BN .

2 PrE 0-Waaks o, aﬂi'qa ™

Eg Six months ended 30 June

& 2018 2017

5 RMB’000 RMB'000

5 0 )
Coo O W -INW 65,214,612 68,216,222
e &»M e .:,bo, Fon e ‘® "~ 2,773,919 2,706,241
M&»xn Jmpn fr,éons 16,508 15,677
M@mn, 5 o a% 35,734 26,178
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Mmm e m < o W,
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L) 2 -ren - - m . 4,114,200 4,351,670
Ay a&ma@/ (540) (6,702)

4,113,660 4,344,968
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

INCOME TAX EXPENSE
DEREES, WERE B Goc LR S LIt I
Six months ended 30 June
2018 2017
RMB’000 RMB’000
Cl ‘ a> Qrﬁ. K»@s
PRCQ. -1’8 in a 1,207,720 1,157,745
Hy K v P &Ja 10,392 8,861
o‘o,r st-m Nn.s 32,477 35,432
1,250,589 1,202,038
U,h%r( \ r‘(r >w,ﬁ mef mr
PRCQ‘.*'{ »@w ™ \ 6,670 (11,705)
m» a ‘Qr& (17,463) (153,552)
1,239,796 1,036,781
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g DA PR). SERCEASET R ) BR 2

Six months ended 30 June

2018 2017
RMB’000 RMB’000

DYR, ~# 2l

MBO.15 (2017:RMBO0.21)#®,_, 6 ‘:vo o o 4,304,830 6,026,761

T Fa 0@ - RMB4,304,830,000-F WI® [ 9 %W .- CU®n®, 2017 (Ba HDW - .
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2018

11. EARNINGS PER SHARE
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Earnings
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Eanly ==~

b 2. ] ngd“om,,@ e .,

Welghted average number of shares

l.".r - r\'ﬁar &‘snr"’i f :? &WHW
E%‘ ) 8 AOHn 2016 n‘»@‘ N
\

b T\ F) T TS EY L NN b 2 N

'ﬁdik).é"w -s’a.«’-sﬁ’

-

® e, WC o G A9 W

Six months ended 30 June

2018 2017
RMB’000 RMB’000
(W 59

4,117,547 3,671,142
44,907 46,822
(240,301) (46,351)
46,763 97,719)

3,968,916 3,573,894

Six months ended 30 June

2018 2017
‘000 shares ‘000 o, 6L,
28,698,864 28,574,214
503,901 492,074
29,202,765 29,066,288
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12. PROPERTY, PLANT AND EQUIPMENT

® oW ND L - WG, e a Dk W s o 7@ 8 M RMB500,087.000 L w2 W

"y ik
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13. PREPAID LEASE PAYMENTS

TR o é’“’/r 9, .4 O 70 oy Kcd /é"@ ‘éme ‘.PRC‘.‘" o W /.;N,'e
, auﬂ al-r'. ~ .RMB8,133,000 (31 Ml‘ 2017: RMB RMB8,146,000) &W é’*m “Maa.@ NGMP’»&E

1 A
. o n‘% Q b % ’l“:?ﬂ h‘.r-éﬂs - r", an 4?,&1_5 »&,’I amQ am ¢ 1 RMB64,689,000
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v ‘ .
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

14. INTERESTS IN ASSOCIATES
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z & S 31 e,
=
g s 2018 2017
5 RMB’000 RMB’000
o
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° C o 2 9,939,040 9,055,915
: she e e go e www i
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Carrlf am fl‘r{ 10,656,148 9,763,657
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

14. INTERESTS IN ASSOCIATES{ ,7-»@%/)‘

Summarised financial information of material associate

s LY. I lian @ M ..maIZIy. ﬂ‘g’. ‘."Grrﬂf »3IQ % a_yb 'I"_é nna@f Eaﬂ @
B s 7 WA an s WA m‘ Lsion. 2 Swie Avémm RS,

China United Insurance

S 31 e,
2018 2017
RMB’000 RMB’000

T a a-g-s 74,379,683 73,144,354

T1 a» El»i@m.s 57,832,355 56,499,846

Six months ended 30 June

2018 2017
RMB’000 RMB’'000
wee 21,084,635 19,115,326
P, \m - o 213,559 732,769
P,»m? il a‘o e, C.Ea Upr@r‘]ﬂ_é e 184,201 639,616
c‘)‘}; o o> YN ™. e (310,740) 35,797
T e .m a s T P oo (97,181) 768,566
W A EBE Wa W eral®-Bor BB el W ack an’y SEOR B Wa . .He
Ry & - '
"1 ;.@48 Eﬂ&.fﬂan &.P‘é.h
S0NURC R T 2
2018 2017
RMB’000 RMB’'000
W o e C.ha Ua'mf‘h.é s 16,547,328 16,644,508
N n o Ca - o e, 1,843,270 1,844,025
P B lwa, %, ;v‘,m»m»m C:Ba b an® 13.0633% 13.0633%
' 1
TG, ‘! én m . C:Ma Uh‘”"h.é an 1,920,836 1,933,432
G 48 na ‘REs C.Ma Un.b/]n_g e 2,982,365 2,982,365
PrS ] ..‘ , 'ﬂ‘ » 5 Y (‘
Carlf ami'n WG, ‘< FOM B Colia n®-h{ on 4,903,201 4,915,797
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

14. INTERESTS IN ASSOCIATES{ ,7-»,&%/)‘

Summarised financial information of material associate( , jﬁﬂl"j

Interim Report 2018

China United Insurance% ,f»ﬂr“rj'

Aggregate information of associates that are not individually material:

CRRC CORPORATION LIMITED

Six months ended 30 June

2018 2017
RMB’000 RMB’000
> JPDCU PN PAPL umgi-m ™

11

i
~{ ‘ I 7’. ﬂ‘&'?‘.ﬂ - 100,477

30une B A T 7
2018 2017
RMB’000 RMB'000

g W ., <
QWO o an’y WG AR G WWa. . B, 6,127,947 4,847,860

15. CONTRACT ASSETS

30 June
2018
RMB’000

“En 1,786,960
14,508,588

e
L
o“?m,1 v 14,115,784
NS r”m‘ 2,179,764

T1 a 16,295,548

h Wals .« e Y ,,,“a&s.”@,a ar B B 08" ‘m»rp

W g 2 Ca p Na_g.sm,,@v‘ b ) ,m_@.?*o,m“ © ol
e -W‘f':‘,.’aﬁ’* m’

e, Y. (on
el ot - ~ Y Y oo ot
oW, M. . m\%a%a Y mrn‘.“ﬁ,arté'ay.

hwamﬂ‘, BTN quswhw;- PR B TR Ve T

1?’1
11
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16.

17.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

OTHER NON-CURRENT ASSETS

F’"ai". “r ‘.rmagliﬂ'a_g_s

L! ‘me“ta&’.?’i@s

w wra i-EXEp AFJ’O, ,‘fEh a;.%r&i’.
BM» \lrr,&m

Ly w,nvviais

&Nrr-‘s

o,

INVENTORIES

C.o./ O £,
Rl ure en Vo

w qu‘!%
ROy

FOR THE SIX MONTHS ENDED 30 JUNE 2018

30 June 31 B“('n‘.,

2018 2017
RMB’000 RMB’000
1,221,607 867,544
182,614 187,986
919,626 1,745,795

= 394,692
8,490,851 10,365,326
= 391,355

274,118 201,281
11,088,816 14,153,979

SO 31 e,

2018 2017
RMB’000 RMB’000
23,016,771 16,702,978
38,158,414 27,357,599
13,044,194 11,031,627
74,219,379 55,092,104
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

18.

19.

TRADE RECEIVABLES

30 June
2018
RMB’000

78,193,690
(4,463,053)

g a M e., 4“‘ < ..

73,730,637

) K J
IR @n ”&-ﬁalzm ‘,‘i‘g&%h

e (X
M( ﬁ-,ﬁ ’?’&’

30 June

2018

RMB’000

WEH 6 # p 2 47,456,868

6 "ot Y., 19,090,378

o‘o, 19, 7,183,391
\

73,730,637

L IEIE, PICD ) L X0 NS Rl LR 2 B
BILLS RECEIVABLE

. "?‘U‘{.x R A Aoweae ~®G: ' g, OO W PeR R, - .

30 June

2018

RMB’000

W&.ﬂ 6 y. L 7,810,583
6 ” p __'% 1‘Car 433,262

8,243,845

L IEN R T ) o ZENE Jas. B

\/ <
T®na W W A W WG, F o e O e R,

30 June
2018
RMB’000

2,079,562
6,164,283

Baw&a»\" .. By
C nﬁ.»& a‘v an‘. B

8,243,845

2017
RMB’000

82,841,544
(5,168,609)

77,672,935

!-*C?» n_ﬁﬂ’é. é’n Aﬂan»&f _@,. e a?;,'

31 e ",
2017
RMB’000

57,188,558
9,273,836
11,210,541

77,672,935

31 ﬁ’n",
2017
RMB’000

23,423,672
3,647,593

27,071,265

S AT
2017
RMB'000

10,771,946
16,299,319

27,071,265



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

20. PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

Cr ac"c? »a\@%m a4 .sar./@,lm‘s
L on an/afan‘!sw&ﬂ ~
0w, \

T‘.anu‘._sha nvwav»ramém r%m b o B T, ICIE .

N‘31

L 31 e,
2018 2017
RMB’000 RMB’000
11,477,497 10,987,700
17,161,427 21,073,241
(918,164) (883,946)
27,720,760 31,176,995
30 June 31 N('n‘.,
2018 2017
RMB’000 RMB’000
11,135,303 10,677,855
3,363,117 3,252,933
42,999 41,680
83,012 54,849
6,932,449 8,044,544
2,752,311 2,215,895
- 3,045,851
3,389,880 3,631,517
21,689 211,871
27,720,760 31,176,995
AW W $-R
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

Interim Report 2018
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21.

CASH AND BANK BALANCES AND PLEDGED BANK DEPOSITS

Cagron = 2 *ié"g C S BN PR

Cagren ~ okl aa&"q&
M PO oW

Cagrer ~" ol aan‘!ém > ;._s IZ»éC ﬁ;vm ;mé;@ﬂ‘%ﬂ
- N AM ‘e &_n,&ﬂa 2 R
1t
)n*”ﬁ.%!l. ar@;
M'é‘r‘ é'i'.. W a_sﬂ.,"’"_s

Cayron + a g *»ié'q U

30 June
2018
RMB’000

35,714,482
(4,642,911)

31,071,571

(6,466,673)

24,604,898

LR X AEWERER k{aq‘ <O M an a8 W E N W

US$
HKS
EUR )
S Mo an ~1'ZAR)
M\}R
SGD
JPY
s
C‘Jiﬁz B R

Ca_g'-a aﬂ&;%’l‘éM\ _a@ ’é‘a aQ/y. »'alx X

=»

2018
RMB’000

6,389,935
724,152
1,118,795
39,455
178,593
472,298
478,925

9,402,153

S ﬁ‘r‘.rﬂhm*

31 One,
2017
RMB'000

60,886,392
(4,622,263)

56,264,129

(8,574,481)

47,689,648

2017
RMB’000

5,632,337
1,461,335
1,223,455
767,146
85,069
40,906
11,997
262,285

9,384,530

oW 1 .,
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

22. TRADE PAYABLES

G ST LR KN B S e TRt R I S

23.

B R

S 31 e,
2018 2017
RMB’000 RMB’000
V\il&ﬂ 6 ? L 87,192,890 93,313,074
6 0 p __% 19, 18,354,254 6,369,093
n Lty
19, 2‘.@1% 6,317,596 2,977,440
(.
o, Z‘Oa‘s 2,177,878 1,694,683
\

114,042,618 104,354,290

L IDIAE, BB ) 1 220 RIS T Na, S SR KB Z 3N B

N Y (o < N < . '
AN LS K 05 D 2 IS T i £E) FICIR GACNS B S I N

y 1..10(3}4"%.

BILLS PAYABLE

LU ESR IS RECEL IS TR P Ta T ok T C

A

G 31 eese,
2018 2017
RMB’000 RMB’000
V\‘/&»E 6 l@y" L 16,425,140 19,847,981
6 0 p __% 193, 1,944,327 3,443,708
FEy
18,369,467 23,291,689
D ITIOE, BB ) % 2Zh RIS Tt e, ZRCEZEY £ EA E AN Kl
T®a @ aa;‘sanm-&vawwa AW p P, WG, W W i e, W
o 1 : [E R 3 . i
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2018

24. OTHER PAYABLES AND ACCRUALS

30 June 31 &Qn‘.,

2018 2017

RMB’000 RMB’000

O"/a a" 8,663,355 8,565,122
A/ a"‘s « = r 19,394 20,290,418
A* v A 8,391,635 5,216,888
17,074,384 34,072,428

T®an ry‘._sh “é’/*a?ﬂ&if r"%df_ﬂ \ 2 a af‘\‘/a;‘!s% - ""P ™, o S y"a.sé’ vﬁb -
ﬁ N‘31

< Y 4 n R , N 4
T:-a_:c LA R e S L .m,‘\/.n_ Do W, Wa

25. BORROWINGS

30 June 2018 31 WOKW, 2017
Effective E%({
interest rate V.
per annum Maturity RMB’000 14’., ap.y.rt " Mail‘»i& RMB’000
(%) o
o“m‘
Banﬁ g,
’v,,, 0.65-8.51 2,870,212 0.65-8.51 2018 4,144,995
Unk iv,‘/ 0.70-5.85 20,191,689 0.70-5.85 2018 25,624,122
O’/, Py
i <
Uﬂ? iU*/‘ 4.13-5.45 2,408,517 4.35 2018 2,659,830
Om" r&ﬁ -y ‘.,m 8!1& P
» v”’ﬂ» 4.41-6.53 RS 0.20-6.53 2018 31,509
S h 2 0.20-4.41 CE 226-265 2018 82,652
G‘M# rmn ..! ‘rl‘ ,n»‘
Un} i 4.70 1,997,152 4,70 2018 1,500,000
28,054,948 34,043,108
N nt i ‘
Ban@ an.,,
rv*" 0.07-5.50 2019-2039 1,897,828 0.07-5.50 2019-2039 2,689,904
U;|§ iU*/ 1.08-5.04 2019-2023 2,085,929 2.26-4.75 2019-2023 1,769,638
Ly "m ny 2
Lh? iv”f 2.95-5.75 2019-2023 3,500,000 2.95-5.75 2019-2023 5,495,168
7,483,757 9,954,710
35,538,705

43,997,818



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

26. SHARE CAPITAL

Number of
shares Amount
000, 6, RMB'000
PQ»@"» 2
h_em, " RVB1 00 _n 24,327,798 24,327,798
H_o 8, -RMB1.00@a _» 4,371,066 4,371,066
28,698,864 28,698,864
L@ - Fap
A 1 Jani’a, 2018 an ~30J “s®2018
.,aits RMB1.008a _» 22,917,692 22,917,692
-t RVB1.00®a _» 4,371,066 4,371,066
27,288,758 27,288,758
Nar’ @ S A 68, RMB1.00®a _»» 30 J%®2018 1,410,106 1,410,106
A 30 J%@2018 ,
A8, RVB1.00®a _» 24,327,798 24,327,798
H_o 6, -RMB1.00@a _» 4,371,066 4,371,066
28,698,864 28,698,864
N omenvzom LW W, WG o o WWN B O  ASEM (WO LB ®ona $Wa

.~y o L Y a_sarx,jo/ dsrom mn*c,zdwe TOC wan _ag -mo e T 41010éOOOA_sm‘._$ K
Wra, 2@ RVB1.00a RMBE.5T A8, 6@ » 13 Jan‘a, 2017 an '@ Ll _tw o WC o ,&émw
RMB28%98,864,000.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

27. CONVERTIBLE BONDS
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(b) Redemption
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

27. CONVERTIBLE BONDSY ,7»,@%/)‘
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

27. CONVERTIBLE BONDSY ,f»gﬂo/)‘

% (b) Redemption'( ,;,»E/«O»)’
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D" IR R A LA Lo 5 NP -‘v% - - ‘.2016Cn‘.;I§§‘B».f “vn%, r®-a,
Aon® _ am5® RVB4LI07,000 o e éi/aw% ML 2O e

.RMB47075000"a_; _qﬁ.»,i[% £, lan/ &6 aﬂ » .aM ar“.» _a{’ .%@aﬁ!l.

A 1
e iW2016C e IWE » an e AME240,301,000 o <S8 e » 4§ @ gy SR\

RMB312,000"e® _q%» R AT

. ~e%

™™ ”?.i’i' ’ {.1"‘ an 1‘%&% . . {-’2016C,n:"»|§§'|3n /..5«{ b Lo b

&?’f .

\ ! \
Debt Derivative

component component Total

RMB’000 RMB’000 RMB'000

Aga 31 mu-‘o,zom 3,758,742 366,097 4,124,839

1?%% _Q,‘.» 4 ‘ %‘va 93,397 , 93,397

Er ey ®ad’ "~ . - (221,367) (21,301) (242,668)

C.oy W H ol 2 - o o, , 166,960 166,960

\

Aep 31 (N O1®, 2017 3,630,772 511,756 4,142,528

1?“(1‘,3 ,q,fv» wg ‘vmm - 44,907 , 44,907

Er oy Wa-i’ 4 e ‘vbom - 47,075 312) 46,763

C.o0 WH i, ah = %&m 2 , (240,301) (240,301)

o m \ 3,722,754 271,143 3,093,897
N m r ".

Aed 30 J®2018 3,722,754 271,143 3,093,897

N nfn W, W2016C W EWE 2 a, e W% 30 0%@2018.
\ !
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

28. BUSINESS COMBINATION

Business combination under common control

Acquisition during th
On 2 Ay

L . m‘smga
(S ARV o B,

e prior year

) A

2017, Z_PI hl CRRC Tmslé. !IZ C .
al:fil"‘a [1&»{‘032%’0

S.ey mJXZ,ﬂ Coy ‘T,atﬂ C .

~ ~-RMB4, 874 OOO »-a i m» Wiy 68%® r»\& -

>

I""Pi" C .

4 )

- (*ZTE), an a2, ’
 ~S_mg _8XY g rﬁnE’ rnﬁ"n S
L»anﬂ“.ﬁth
. ‘-% ENYl ’m’l‘."
" "‘C vy &, .CRRCG r{(CRRCG,) ~r2 Agh ;._@,amﬁ -RMB10356000

"‘C/_é_gl%

CL/

E ?ar s ‘-!a' ﬁ_@r&&ﬂ

Z_ﬁ! ‘.Jm

‘QZTE an ~'S_my _sRY y I‘a&n ’V’r 9, e n' _n / ,l..CRRCG W /a}"f :Ca”rl‘» Nn, »
., @ﬂ&’ _w/a_sa 1_@'_&:, ", .?xﬂ!ﬁ*r', mas g WIE@‘ &N/a' rnW v
s, n»la&» \ \/@‘ msr ’.%w LI _&?‘C’f" e
Aﬂba\é <2017 a (BEEA, OWE o . LW Mwﬁom FB e W
N T P Ao w30 4w dor a&wwpawa.s
The Group
(as previously Shanghai The Group
reported) Yongdian Eliminations (Restated)
RMB’000 RMB’000 RMB’000 RMB’000
Cn_%@'é',isé'i‘ ,!rN / _ssaﬁ/
. N YRR N
,@ " 2 Lo 15®2017:
mh 86,825,745 86,825,745
C % ,@Q_s (68,242,146) (68,242,146)
(CTN, ‘Jx 18,583,599 . 18,583,599
(1)%;% ™o t‘aﬁ XA N 1,064,139 9 1,064,148
A/ﬂ@bram&% (10,368,870) (4,001) ) (10,372,871)
O e fﬁ.. (460,526) 17 . (460,509)
P, & ~( b A ¥ 4,604,004 (3,975) 4,600,029
‘1},‘, S W T
}.?‘ ‘J_E , il.‘ 45,482 45,482
4,649,486 (3,975) 4,645,511

Ta MA{-E B )
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

29. DISPOSAL OF SUBSIDIARIES

29.1 Disposal of subsidiaries during the six months ended 30 June 2018
D4 | SO | OE L WO ) dW, g PO

The difference
between disposal
consideration and
shares of net
assets of the
corresponding Proportion of
Percentage of subsidiaries at the retained
Sales equity interest ~ Method of the date of interests on
Name of the subsidiary proceeds disposed  disposal Disposal date  disposal (Note 4) disposal date
RMB'000 RMB'000
1 i Zny CRROWS fa , b g ,
g C L ‘ N ey 100% W 'S0, 31N 2018 N 2y 50.00%
Tirh w2 AR5 T3
G, L X 20 300% oo 9Ma 2018 45 48.25%
Da g CRRCSIV o elf s A,
P WA "
e 3l 1Y% )
C.L~» g Bl 14792018 35.00%
i
| -
W T L Tad £ 6, e N
C 2L . , Bl 1Jan 2018 50.00%
0 /o / 45 /

Ta
A




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

29. DISPOSAL OF SUBSIDIARIES{ ,‘mmﬁa‘

29.1 Disposal of subsidiaries during the six months ended 30 June 201 8{ ’HN/"j
> Nt a&> O ae, wa %4, Bl KRR B e . YRR

RMB’000

C h_@.,? B ‘,?48* WL - EW, #ié.l' - 90
av.a_&.a_g_sav.»&mms‘.f >‘ﬂ’l,'|r a-s‘{s

RMB’000

Ma_?_sv& . ..Pn?’., s an%r»xii" 13,212

h\ nb 20,125

11,465

B&Qﬁﬂ ) 300

& o SWHaY, 3,698

Cagren A i aa-r“.e 50,121

Ta®ra a - (18,533)

oD SLEN K ca fag (1,239)

79,149

) JEVCDIRGE P g (- X

RMB’000

C r- @l w‘mx A ron ~ A i»ié‘ 90
b I a.,'en am @ A @ (50,121)

(50,031)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

29. DISPOSAL OF SUBSIDIARIES{ ,7»,@&»)‘

29.2 Disposal of a subsidiary during the six months ended 30 June 2017

@ OrR w,@% Lum e g 9 . ‘.Gmfﬂr»@ oy e oy w_,. «
a,w“r,a%o LzCRRCsag BER S>‘Dn¢ oo = imc ‘I:»'Z_n! \BH* aRal
., %u@ahn ¢« C.L-iSe mmc%q e C LY - e’ Y Rata L .-}g
&R n S &A‘!mnsc L ~an ~Cory - Ra&T@n_%XMC!i‘. C.L~ T“o_é.-.-a

M -ma&»."ﬁ'? -

RMB’000
o,n.@t,?;_m,nwvitf A Agron 4 g #%aq?_s 5,767

Aaana.&'@_g.saa ﬁms“.,_ﬂn 1 a_s,{s
RMB’000
- ‘P, e, s T 13,053

WA WP o e
o M ag»@'a_g_s 155
1, :

e S B 37,422
e W 15,028
T,&Ma‘s 56,259
BQ&S’WaK?Q 9,300
P”a 3.’ _%&sar. 2 ‘. a e 6,095
Ca_g'en/ anl aon W 15,250

TaWra a e B (72,951)
O‘Q/a a QoA P a (10,293)
Ta £aa® (186)

69,132

S RN Ny .ﬁwmsanm‘oa 6,705,000, am g M p oN » Wi W FEW

%nam»a ) a&\ahs oMy 1;” a.,RMB2,836,000.

Net cash outflow on disposal of subsidiaries

RMB’000

C n_@‘ram 4@* agrten a_;.r % 5,767
| a.,,ren aan‘!srﬁg .. (15,250
(9,483)



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

30. COMMITMENTS AND CONTINGENT LIABILITIES

(@) Capital commitments

TG, _m»{“_’ - "N ; aﬁtl;Zla‘; ' mn{&h&t -3, e oS
S0uURS YT T
2018 2017
RMB’000 RMB'000
C 2 a‘.» r1 " f,;m» e
P, 4!0, R an . R ™ oo W 5,800,106 5,837,022
o‘mm oyl a_g_% 31,412 52,868

5,831,518 5,889,890

a»mﬂi‘ve,h’
"a ‘?&a_su ‘
\

o

-5

:.i»@ ?\/’"yu‘s’ ,a_ss(n?!& aﬁ‘mah _ .“fgj’{_g)‘-:ﬁ_né*n‘ ‘m "‘%ag

S 31 e,
2018 2017
RMB’000 RMB'000

C? fa‘./ r1 , e
P, 4’., 'fan ap.*t»&i’.

356

(b) Other commitments
A.sa 30 J 302018{ ‘Gri’f ) nu&ﬁ ﬁqpa &,M N‘ Msant n‘/v RMB2,449,148,000 (31
m»‘.r201 7: RMB2,470, 625 OOO)

(c) Contingent liabilities

Aeile 30J”2018“Glf’ E_b‘ﬁr mi!a&‘gﬂ‘é" n”rnrlﬁ&‘»ﬂ& W &’k ‘M ! .y =
&? Qr‘ lﬂ?a“ l,ﬂ" RMB7, 44\4 ,000,000 (31 M@, 2017: RMB7,441,000,000).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

31. RELATED PARTY TRANSACTIONS

In a»‘vm;. ‘_‘ r&.@»&n.,,aw aa‘%aﬁ!”“ﬁ ‘? ry B ~Hon B ‘é.l’._q"Gfiﬂ -’
“’ @ n?.& 'av._@»&y._e ‘x,nav»tamJ R %_@ " ,%Q.SJ»BOJHCZOman»‘QOW

Six months ended 30 June

2018 2017
RMB’000 RMB’000

@ A% s «-’f;.&.san - -rn
CRRCG,M&-*M M‘&;' @

%G, ‘e (» ‘dRRCG G, ) 279,006 275,749
r“wﬁ 522,499 473,908
A.% ‘?!3 777,577 413,795
1,579,082 1,163,452
() S g 2
CRRCG G, (% 252,650 112,031
S - “w, 369,021 816,482
3 603,230 578,340
1,224,901 1,506,853
() o
\CRRCG G, * 15,142
N Y R 15,192
1 \/1
30,334
(4 Py BRA ;gmty :
\CRROG G A% 1,695
JB ., 12,001
o . 877
BN
14,573




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

31. RELATED PARTY TRANSACTIONS%, 7@/‘4

Six months ended 30 June

2018 2017
RMB’000 RMB'000
(O )
‘ Ma !r”! ’r&t &*hgm o BN
' CRRCG G} % 28,164
(» P‘t a &£, ,491 e lim
CRRCG G (% 2,130
JB Y 35
Ay ‘gﬁs 3,109
5,274
Q( ) W /;q L ,ﬁ»é ) “-f "
CRRCG G, (% 938
Lh h‘CHP B o W
o gy mv 10,909
A N
CRRCG G, i 12,458
MR h,g 8
ok e
12,466
() L oang« nﬁ"éﬁf‘? a‘as Amounts Start date ~ Maturity date
-9, .
CRRCG G i 10,000  28J%®2018 27 J%®2019
CRRCG G, i# 218,148 18 Jan’a, 2018 18 Jan‘a, 2019

228,148

Six months ended 30 June

2018 2017
RMB’000 RMB’000

® F?‘/_Efg ,{,2", ,sﬂa,‘. a,.ﬁ.ngi’, P

CRRCG G, (¢ 649 as
2t
() S, £ 7@ con @I 0 WS 23
CRRCG G, i 8¢
‘ 3
TR BEEN: IR BPRE :
CRRCG ?7‘4 §
o
p) G a&‘e‘?»a " 5
CRRCG G/ | 8,178,837 7,701,849
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2018

31. RELATED PARTY TRANSACTIONS%, inﬂ/‘fj

() Ofeonfl aon W LWIe sam,
TG, W R e ae e,

?i’m, o,
CRRCG G/ i

JB e,
AN

Ta ;\l a g
CRRc;gG, e
R

B&s.( ae
CRR&G G,
o T

Pl i _ & K o -

{ D
CRRCG G, i

JB -,

-

-

30 June
2018
RMB’000

855,234
840,184
992,029

2,687,447

54,965
3,000
1,299,284

1,357,249

4,170,021
271,794
269,560

4,711,375

31 e ",
2017
RMB’000

543
10
129

682

769,609
761,482
707,262

2,238,353

89,494
1,436
1,607,345

1,698,275

4,346,498
123,701
130,578

4,600,777



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

31. RELATED PARTY TRANSACTIONS%‘ inﬂl‘fj

() Ol 2o ELWICAa W 050

L 31 e,
2018 2017
RMB’000 RMB'000
(B Ly e nﬁf'ﬂvia‘qé
\ CRRCG G, V¢ 72 ,
S DR 531 471
. \?'_9 242,727 428,791
243,330 429,262
(E Tara aeg
\ CRRCG G, 1,542,133 2,046,988
BN ‘., 1,638,465 1,751,390
Aee ‘?w_e 1,836,393 896,836
5,016,991 4,695,214
®) BRfaa®
CRRCG G, 47,143 139,750
BN ., 311,132 93,124
A_%‘?q_e 60,134 157,813
418,409 390,687
() C‘)",ﬂa a‘ea: o Yag
CRRCG G, i 2,374,587 66,067
R ‘., 118,972 3,129
Aee R, 17,945 66,726
2,511,504 135,922
» .
(B 8 R
CRRCG G, 517,978 2,659,830
(m e e
CRRCG G, s 3,078,820 3,461,695
S - ‘., 5,706 1,039 o
! e
Aew \?‘6 21,065 16,769 S
33
3,105,591 3,479,503 e
£E
¢ o
(B g o L 2
CRRCG G, i# 3,828 8
(&)
S - ., 20 E

1,510,353

1,514,201
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

31. RELATED PARTY TRANSACTIONS%, 7@/‘4

£) C =@ 2B ~ ”r g O PO, 1@ WG, e

S i !‘!lnl‘ ‘”&%

. oo RO LS S e )

Gri‘

P %mr i!.. ‘ﬂ.&s

15

1’Gri‘
T a nﬁ.ﬁaﬂnfam*ka a‘. - ] nen@‘b’. 2 I
! "G!i’

() C wuwniy B Wi+ W,

b TN VS PRI .J-.-mm Bl F R0 K L UK. /e

" 8 r%m“ma-} B e H

S&y ¢« e o
CRRCG G, i

JB e,
TR
Aes'm

H‘/_Eﬁ? ..néﬁ&_sa'.» R, PPN
CRRCGGM’
14
A-ss“‘?‘-s

Six months ended 30 June

2017

RMB’000

3,351

242

3,593

L] ;a‘.*l 2 !U
11 ’ 1

31 N .”‘/

2017

RMB’000

1,055
173
1,228

3,698

3,698



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

31. RELATED PARTYTRANSACTIONS% ‘r,ﬂ/hrj

() farl_%a\ Nn,s ‘N,’l b ?ﬂ i.l “’é.j.l méﬁ WPRC:

'l_ﬁ\' "o &,r N, I n 2 ‘PRQ ., » &"Grl‘f ?’.éﬂéﬁan‘ ” -421\ Ent.l
e .. ,‘Cum - p ,‘«zj MQ_@nan S A ‘CPRQ ‘e,
(G‘Cah "a‘“ @D‘ ). I a/ﬁ&n 5. rt*f&? @sfa,, Ia @".l ,r»f .L, llfant%u
CRASG™ g n WL %paq %}m Dy erem G e e »
G‘.A”-"é’f msﬂr-@ N .g!‘sanﬂ?r ,r_\a;sT“.CEaRa&'aC{ ,1alnar|/

MN*&&'/@A/H&@"/ raliﬂ‘a *a, 1 (‘CRC Gy 7, )a"M M»a_sa_@‘.G AL
%év»ax . TN ‘.‘oc wo T f*o4 a-oRCG,,»ra.-m‘o», RMBA41,748,496,000
= ! o " ety J”a$2018@ " .50 1“3@ 2017 RMB40,218,832,000).

Ma@%m " n g Bn LG W 1 W Ty, maa"a\» m " @B da
S “‘Oﬁ.ai_s‘-‘.G\wr a‘m\&w@h-aﬁl N e wa 5
\wemaﬁ; @Gmm w‘év»amsam B 1 e N %hm TG, %
Rt W Y R SR N N ﬁas/ N Nm» e
W R, b A R Bt \
wo e \, i

32. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

T® a8, ahs .‘Qman @a_a an ~T mm%a%m r%/a ‘Canr"? \a -ﬁ{:‘.&isr'i.‘.{ Y .. L 2
Ea r?b ran.ga mﬁo’\ 80 fra}ns“of wﬂaaﬂz ,xi@amn_goﬁ Ty L BT

TS S TR T B RS
\
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

32. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS%) ’nﬂfb/)

a®
EQ
Z 5
:z)'ﬁg Fair value of financial assets and financial liabilities that are not measured at fair value on a
gg recurring basis
o . ‘ ¢ ¢
% v a.ss?ar&m\%,,”.@ a‘i"-& iy n@o‘ H ® o anin clonB A ® o o B
9 »ﬁm;' ﬁ./aan @» 'Pt‘ '._sx-é' N ETN i.. a”r»&-éﬁ Wa&ahs
s
° 30 June 2018 31 m.m, 2017
Carrying Carrli§
- I’}
amount Fair value anm rn‘ Feld, a'e
RMB’000 RMB’000 RMB’000 RMé\zOOO
L —nar"»m»ﬂ‘ipl’. 1,429,188 1,453,704
i T
b RS . SRR
L, R
’ »Qﬂ,hfﬂ,/,‘ 2,136,847 1,987,535 ) ,
Ly 3-'0,5 D Rgi) 8,490,851 7,803,751 10,365,326 9,687,014
On o+ ‘M A W RS-0 - - 786,047 676,391
i7" oA
B r( W - a’r' }1.‘%/
i
> &,hm»' é‘ 710,293 673,845 936,446 892,966
Ly o kg‘a, e, 3,500,000 3,399,502 5,495,168 5,212,867
‘L;M’ » ’Zs /W
Ji ? '3 ﬁ' 3,993,897 3,637,880 4,142,528 3,607,458
/% »M‘F o3 am @» éf*&r_sa’f-‘ -Mrm)é‘. a‘»&ﬂana na@anx[iiﬁ./‘
7% y 1 t‘
»m ay m,m nz@i@vww? ynrﬁﬁaliiﬁ.»tlﬁ [ e
am\ah.a.;q mmz e 1%«@. B .-‘ LM/‘Pafﬁ.‘g;E Un r;v»%‘
4 ‘r ‘r H ‘ ‘! ‘
% N 4» N " a‘g Q.sa:‘ nni". a_%.%a
»E\A%»r %2» ',an/_m, '.%.vﬂ./ a@/n rﬁbu.‘i»a_gn_ ana & &n%vﬁau. ,éﬁ
T t‘?ﬁ"’m &@ "‘

T’G,grﬂi“gf,x,." N e VOB o g W 6 o B
e WO 1y @ i!.a_t’i’. a" I b b FEaear r”“.fkfms(v,nafi”‘.f)»ﬁ a-»&. - f,»m;;ﬂa
1 - DR O
ﬂ-?-s ,&\me
R FRND Bt L WE, O ReCodRi- e ey wv»z«mém i Zav: KR R

oY :gka\n_,%a_g B e, ma_grt%qg,‘.mm PSR SRR

. W3 e hoa_gwm ™ ngwtm " al a&n" amh? 0B ,%mfr“.s,,%a.g
1 1 1
@\m ém a®-n ,a% n-aim a(‘n \zg, a‘.l@'ﬂr <&
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FOR THE SIX MONTHS ENDED 30 JUNE 2018

32. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS%, ’nﬂr‘b/)

Financial assets and liabilities measured at fair value:

As at 30 June 2018

Fair value as at

At A
30 June [EJ M-A“, .
2018 2017 FeB, a'® ) . §non
GUOE  RVMBO0D) @b, Va'aln @ AB@L o B () .. a B ()
\Y
Financial assets
F‘QX» rvﬁ a 2,563 we? IEa r;.‘.» a_e,n.. ‘r" a_gn..
R Ew:. B \ ‘é'./ @ a7 a'»".» Q‘C
a.s»ﬂan»lﬁc 2 8& ﬁ‘e o« o Q‘ ae “r a,ﬁ.' ‘”‘
a® _ng ol 2 e \ew ¥ QR ) an -
N 1 t ~es
\ % “/..,fa;é?:»&rn‘./ga
‘A ? 17%° o w q a r
i ra‘ms
Cr awen L 2,130,563 W2 DR - an R agn
N R \ W&mfo» aw &n%A‘m ”
C AW i N B e a4 _nwe L W
o o a'e »; " J&g ﬁe:. R
ARp B - LU SN
"‘ ! ~=e
pese fn EARIe 2. T2 /
> a.?df a af, e \
.’.!Q .’F.,ﬂ\ ) /,.&5
uﬂ | *o>0 nIZ m‘q‘%m‘ 438,251 427,168 we3 DE ,n‘v» agh-" . e s - Tovey ,f" B N
L av VU wele M I MR BT AW R S
»t ’F ‘*N"' ,"&@‘h',"’.‘ ‘,,‘
’ .?’a”('tri-e?"?‘m
»,@» ‘)ﬁ“ ;& a?/' h‘
t’*’%l‘ﬂa‘ﬂpl?ﬁ o
o o & "™aa'e
> o
»bo,a‘m“a e 186,092 190,625 e | Q“,“O»‘naihtﬂi;;m /
AR \
\ . N
s I 395,440 415,328 oo 1 Ou‘i“./‘nabt = /
B Y
\ : .
B #‘x :?':}i 1,843,257 e 1 a”_;v/naa‘- 00 /
R ST S v
. SER XS N
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

32. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS%) ’nﬂfb/)

Financial assets and liabilities measured at fair value:;(, lnﬂx%»)

As at 30 June 2018Y - 5®)’

Fair value as at

At A
30 June Al m.&,

2018 2017 FaB a'® ) . Q@»-a
(RVE000) B T L Va'alin @ AT on B () “n ?, a®E ()
DB T & 1,718,642 , e | o“;o/naﬁ‘p - /
/a.ﬁa 8, ae \
ﬁ' M ‘r . \/
a » W E ) b ]
Cr dwe 451,497 e 2 DE; WA ZUPTTICN o Ay
‘l-a,@%m P \ bere o &nfomr ’
a_m@a_%a‘a&a vﬁau.‘./aa,é' a e :0"«@
3 1%
. TS M;% & bl
Un %’Crtm» ) 445,357 , wes3 TW #mw, »m wo M- DR IXWa‘ v ,m&‘m
ﬁéné’/aﬁa ar‘. \ [\ B lﬂﬂi.s' ‘n o a Al rx{ﬁ e el m '-@“-e-s“
W Dy - ,& " so(dawn ' n_gxbo pwra
M_{-m u »M‘ A T L I I e
A nde o Gl W\
E oWy i
-'Ns rn !‘4 DDM B a
‘51"4% 12 f‘& l!| W
mm» e
> »m %,»ms
‘”ﬁ ( 'a*.an a
2 ‘n ré.-r ar aIZIn
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED 30 JUNE 2018

33. EVENTS AFTER THE STATEMENT OF FINANCIAL POSITION DATE

(@ Announcement of completion of gratuitous transfer of state-owned shares
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(b) Announcement of transactions involving equity transfer of subsidiaries
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(c) Insurance of Short-term Financing Bills
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